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FRANCE AND THE MONEY. MARKET. 
Tux debate upon the Roman question in the French Chamber is 
of very gravemoment. That question is initself most important. | 
Whether the Italian people are reasonable or unreasonable in 
wishing to possess Rome is not material; they do wish it, and 
will wish it for many years. Again, whether Oatholics are 
right or are wrong in valuing so much the temporal power of | 
the Pope is not material; they do.so value it, and will so. 
value it for many years. To a practical statesman the pre- 
sent intensity and probable endurance of such’ sentiments are 
principal facts to be heeded, whatever may be his own idea 
about their wisdom. But the French debate upon the} 
subject has a far keener interest, and touches upon the»most 
critical problem of present politics; .upon ¢he Huropean.topic 
which may convulse calculations, and which men of business 


should necessarily watch. 


What’ men of business want to. know ‘is, will: there. bea 
general war or will there continue to be a general peace {and 
on that subject there has been of late a vast change in a vital 
element. The position of France in Europe has changed. |} 
She is no longer the single predominating power -upow 
the Continent as of late years; she has two new nations 
on either side of her-—-Germany and Italy.. Together 
these are now more than a match for her, and in a:cause 
which really touched the German nation, Germany by her- 
self would be at least her equal--perhaps; morey:than 
her equal. What the Oongress of Vienna. tried, invain.te 
effect by creating and patching together artificial powers, has 
been effected by the almost simultaneous rise.of two national. 
powers, France has. become a balanced. and. counterpoised 
power, instead of a supreme and predominant power. At 
least, such is the general opinion of - Europe; and for this ‘pur | 
pose opinion. is. almost as important as fact... The)French 
people see that Europe thinks they have descended.in rank; 
that their monopoly of unity (the source of their strength) is 
gone and lost; that in appearance, at least, they areionlyone 
of several great States, not the admitted superior of all States. 
They see, too—and if they did not see of themselves M. Thiers 
is for ever explaining—that: the traditional polity of Pranee-— 
the policy: which made it so supreme—is  become-impossible, 
France became what she was by dividing her neighbours,—- 
especially by dividing Germany,—by taking care to have 
alliances when she had wars,—by surrounding herself. with 
needful dependents. But now these dependents haye vanished, 
these divisions are over, and these alliances, cannot be re+ 
framed. One Germany and one Italy’ make the bits of 
Germany and the bits of Italy which used to adhere to France 
impossible, 

The immense question inevitably comes—Will France 
endure this change in peace and silence, or will she try to 
counterast it by the only means by which she can counteract 
it,—by war? The problem is pressing, too; France’cannot 
but feel that time: is against her. Every year of unity will 
make both Germayy and Italy more. united and mare power 
ful Every sensifle politician would say to Franee, “If you 
“ure wise you will accept what has happened ; you will not 
“ran counter to the tendencies of the time; you willnot igs 
“ to destroy what nature and providence have made, But 
“ you will be unwise, be unwise now. Do not let your. rivels 
‘“ grow compact and strong before you strike, but strike-hard 
“ and quick while they are weak.” 

The French Emperor migit be. trusted upon:this question. | 
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He knows the force of “nationalities;’ be introdueed the 
word into orthodox and conventional polities: he learnt its 





elements of Europe, and «was himself an outcast and a con- 
spirator. But exactly because it was his policy which created 
Ge and helped Italy, he has now less than usual power. 
i When, Thierssreproaches him with having dintinished the 
|| efféctive power of France; and with having raised up to her 
| competitors and counterweights, he has no real reply, no reply 
| Which the French would like to hear or which he would 
choose to make. He could truly say, “ No doubt the issue of 
|| may policy has been bad for France, but it has been good for 
|| « Europe, and good:for’the; world, It is better that France 
| ** should be weaker ; it is better that other nations should be 
|| “ stronger; a republic of nations is better than an empire 
|| with dependencies.”” But of all men Louis Napoleon could 
|| not say this, and would lose his throne if he tried to say it. 


| The exact problem, therefore, is not what will the French 
|, Government choose to do, but what will France herself—the 
|| irritable, interfering French nation—compel it todo? And 
:| upon this the late debate gives strong and painful evidence. 
|} The Emperor's Roman policy may have been a wise or unwise 
|| policy ; but it was as his usually are, a tentative and wncom- 
|| mitting policy. He knew he was treading on red hot coals, 
| and he tried to tread as lightly as he could. But the French 
| Chamber—seemingly expressing but too clearly the eager 
| feeling of Paris if not France—would not permit a shade of 
}ambiguity. They have compelled the Emperor to say, “Italy 
** shall not gain Rome; on the contrary, she shall not trench 
| “upon tae existing Papal territory; France will interfere: if 
‘ Italy tries to become more than she is, or to make the Papal 
** power less than it is; and the language which to please 
| the Chamber the Imperial ministers have been foreed to utter 
| is, if possible, more painful to Italy even than its meaning. 
, That the French people at large care deeply for the Pope is 
jnot true, There is. an Ultramontane party in France as 
| everywhere which cares much, and uow it comes to the sur- 
face. But what the French care for is their own prestige. 
| Now, the pro-French and the pro-Papal sentiment run 
|}tegether; and, therefore, the latter seems very powerful, but 
if, as sometimes before, the pride of France had been gratified 
|| by. humbling the Pope, we should soon see which in France 
}was‘the more popular passion, an Ultramontane zeal or the 
|| national vanity. 
} That the Emperor:should be wise in this matter, and wise 
jj im vain, is' most characteristic of Imperialism. In its best 
I form, as now in France, it raises apparently to absolute power 
;2man in some respects very wise ; it enables him to do what 
ithe nation is not wise enough to wish, and to avoid committing 
| blunders which the nation wants to begin. But it is nota 
teaching Government ; it does good things for the nation, but 
it does not’ show the nation why they are good; it:does not 
state the arguments upon which they rest; it trusts to success 
for such conviction as it desires. Accordingly, upon a mere turn 
of the tide, the best Imperial measures may become unpopular ; 
though for fifteen years the French Emperor has supported 
the principle of nationalities, the French nation cares as Jittle, 
and knows as little about them as when he began. 

But*the faults of the French form of government are but a 
subordinate matter now. The vital consideration is the disposi- 
tion and tendency of the French nation, and upon that the 
evidence given by the Roman debate is as bad very nearly as 
it can be. Men of business—even those who commonly care 
little for Continental politics—should carefully watch all 
future signs which may show how France feels. If she 
means-to fight for her old place in Europe,—and at present it 
looks as if she did mean it,—the life of the present genera- 
| tion will be very different and far sadder than that which we 
‘had hoped for it. 
| Tf war should break out,—not immediately, for we are not 
| now speaking what is to happen to-morrow or next day, but 
lof what seems impending and to happen sometime,—the 
2 of money will tend to rise through Europe. Capital will 
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be wasted in destruction, which should have aided commerce 
in, distribution and production, And much worse than a 
mere rise in the rate of interest is that disheartening uncer- 
tainty necessarily caused by the unrest and dissatisfaction of 
a warlike and central nation, which is an impediment in every 
kind of business, and disinclines ail wise merchants to connect 
themselves with undertakings lasting over a considerable 
| period, and depending for their profit upon a continued peace. 
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meaning years ago when he saw the hidden and -seething! Wy» have; this week, from twovedjdeonb’ railways; sing | 
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THE WAY IN WHICH‘OURURAILWAY'LAWs | 
OPERATE. 1 
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apt instances of the unhappy manner™in which our | 
laws operate. We have provided for railways a special eodsi] | 
of financial legislation, which» is supposed» te be for: thee) 
benefit,, but which is certainly evaded sin créwds ‘of « «| 
which dovrailways harm, and ‘is as strictly enfdrced ‘in ‘| 
cases where the evasion would do them good. 
Upon the grounds'we last weekistated, the attempt of theif 
Great Western Railway to pay dividends in preference stogki} 
has been forbidden by the Lords Justices. The rongons| 
alleged by Lord Oairns were, indeed, so plain.and obvious, that} 
it was impossible to overlook them. Yet, every unprejudicsd| 
person admits that the plan was good in policy. The Oomsl} 
pany were in a strait, which they never should’ have os 
and they tried to extricate themselves by a plan subs’ } 
equitable, but technically illegal. And here, to the 
vantage of a very large body of railway shareholders, thei) 
Court of Chancery, upon special application, enforces, andi) 
must enforce, the law. | 
But in the West of England there is another case, in 
no one called upon any court to enforce the law, aad in | 
therefore, it has. been monstrously evaded. A tiny 
company, called. the “North Somerset,” which. runs»inig/ 
Bristol, has had a meeting this week, and discloses its statg| 
to be this: By its Acts of Parliament it is. empowered to raise} 
275,000/, by 18,750 shares of; 20U-each, and. this. it, disposes! 
of thus :— | 
| 
{ 
















SE SE WED a ence +wstnnaennen wesneenveaeseiaareohcinenh 804 
Issued on payment of debts and for land..............+ 355 
LOPE TID a onncanaretonthemnagigecosss sehen asnenten 9,562 
II i onc iss cn ckvnceseiacsecheiingheccutthecstes e+. 8,029 

TORE a once so cabcgiegen sina <oonnepicgun 13,750 


So that the company never had more than 16,080 of » 
money at any time. There is also an: additional Act, 
powering the Company to raise 100,000/ by new shares; but, 
as will be easily imagined from the state of the old share’ 
count, no money has been obtained by them from the public, 

By the first Act, the company was empowered to borrow 
91,000, and by the second, 33,500/ on debenture, but only 
when the whole capital mentioned in each Act was subseribed 
for it, and half of it paid up, But the directors were not fe- 
tered by any technical scraples ; they owe 300,000l, whieh in 
part are secured by 139,500 illegal debentures, and in part 
by shures illegally issued, too. And-as the line. is unfini 
and the land, in case of non-completion, returns, as usual, to 
the landowners, the company have no assets to pay this 
300,0007 except a certain plant worth, possibly, 3,000/ The 
small figures and easy facts of this case can begrasped at once, 
and exemplify the utter futility of the law which, tilla cate! 
tain date, forbids railway companies to borrow, better than 
greater and graver cases. Itis plain that railway companies 
do get the money, though the law says they should not: 

But it may be asked, how do they get it? The answer) 
is, that in many cases such as this of the North 
Somerset they become answerable as individuals for the debts 
of the company, and, as inynineteen cases out of twenty, the 
liabilities then incurred altogether exceeds their.private means, 
they become utterly bankrupt. No doubt, it is exceedingly 
absurd in railway directors to become thus liable ; they cannot 
hope to gain on these petty limes more than 4.or 5 per cent, 
for the sum they invest, and in a futile attempt to geinthis 
they sacrifice all their property. But human nature is vain,and 
weak, and the directors are puffed up by the little local im- 
portance, and flattered by secretaries. who live by the ling) 
and engineers and attornies-who make a large profit out-of it, |! 
and so they yieid and ruin themselves. After all, too, the 
security is most imperfect, as the finance companies wholend 
the money well know ; they have not been able to squeeze.oub}) 
of the insolvent directors nearly all their due, and so ,they are 
embarrassed or in liquidation, too. ; 

In these cases, no one interferes to prevent the violation of |} 
the law, for the only persons who know. that it. is violated 
are the directors, who are themselves the criminals, And, in 
cases in which they have not punished themselves. by. bank+}| 
ruptcy, they ought to be punished by penalties; for whatever) 
we may think of all this legislation, it should be enforced.as 4} 
whole or abolished as a. whole, and it should not, be,Jeft to} 
an optional and casual enforcement, which prevents what is}/ 
beneficial and permits what is injurious, 
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THE REFUSAL OF CONGRESS TO IMPEACH 
PRESIDENT JOHNSON. 

American Congress has shown, we think, both wisdom 
_ ion in rejecting the proposal to impeach President 
by a vote of 108 to 57. That proposal, though in 
sufficiently legal, the Constitution authorising the House 
tatives to impeach, and the Senate to try, any 
of the Union, involved, in substance, a serious altera- 
tion in the fundamental law. There can be very little doubt, 
we imagine, that the framers of the American Constitution 
to make the Presidency the Conservative element in 
| the State—to enable an officer chosen by the whole people to 
| arrest the too hasty action of a temporary or accidental majo- 

. They were aware, of course, that causes of difference 

hebween the Executive and the Legislature might arise, but 
they provided against these by one of the wisest of many wise 
isi Whenever the majority against the President is 
Ce ahen two-thirds of both Houses, the President’s veto acts, 
and the new law is arrested; but when it exceeds that pro- 
ion, when the nation is nearly unanimous, the veto does 

not act, and the law passes, as Americans, with their pithy vul- 

' garity express it, ‘over the President’s head.” The framers, it 
|| seems clear, considered they had thus met all ordinary emer- 
ies, and intended, while providing Congress with means 

to override the President, to leave him free in the exercise of 
his office. His veto might be set aside, but he was not to be 

i for giving it. They added, indeed, a power of im- 
peachment, but it was intended not to make him subservient 
to Congress, but to soothe away the fears of that large party 
jlin the States, who for years never ceased to argue that the 
President would develope into the King; that he would on 
some fine day attack the liberties of the people, and so re- 

wire deposition, a feeling which ultimately banished 
’ Washington from the White House. It was also intended, no 
doubt, to meet cases of atrocious private crime, to provide for 
| the dismissal of a President who had become aconvict. Now, 
though we think Mr Johnson more blameworthy than many of 
our contemporaries, we cannot see that he has done one 
\\thing dangerous enough to justify a precedent which would 
deprive all future Presidents of much of their freedom. He 
has, it may be conceded, resisted the decision of the Legis- 
lature as to the best mode of reconstructing the South, but 
his resistance has been constitutional in form, and amounts 

only to this, that the action of the people has been emhar- 
|\rassed for a Presidential term, a result not only inconvenient 
but dangerous; but, nevertheless, the result which the framers 
of the Constitution intended to secure. They meant that 
the President should moderate or, if necessary, arrest the 
action of the majority, and Mr Johnson has done no more. 
|| That he has been unwise or wrong in so using his power may 

be quite true, but still that is the power which the Constitution 
makers, who could not foresee every contingency, intended 
“he should have, and to depose him for exercising it is a 
stretch of authority only to be justified by imminent danger 
to the national life, which imminent danger does not exist. 
All that the majority of the nation has to dread is, that its 
resolves will not be fully carried out for another fifteen months, 
& much less evil, even in their own judgment, than the re- 
|| duction of the President, who was to have been an elective 
monarch with a short tenure of power, into a servant of the 
Legislature, liable to dismissal by a vote of the majority. 
We hold, as we shall shortly show, that this peculiar position 
of the President contains many elements of mischief ; but that 
isnot-so much his fault as the fault of the Constitution. It 
might be wise to remake that, but it certainly cannot be wise 
j\to break that, except for reasons involving the permanent 

safety of the State or the welfare of its people. The Union will 

survive another year of disputes between the President and 

‘ very easily, or, at all events, much more easily than 

it could survive the bitter contest which any President 

removed by such an expedient could raise, and which Mr 

Johnson, in particular, has formally announced his intention 
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7 of raising, 

in The grand lesson which the collision ought, in our judg- 
ke ment, to convey to English Liberals is, the superiority of the 
all European free system, or government by Premiers, over the 
sal American free system, or government by Presidents. These 
a twoare as yet the only forms of free Government which 
in | Statesmen have succeeded in organising with permanent and, 


on the whole, successful results ; and though others may here- 
after be devised, it is between these two forms of administra- 







THE ECONOMIST. 


tion that the contest of to-day is really waged. It is quite 
conceivable that a State may some day be organi 
the “ Person,” as Mr Oarlyle calls him, shall have the initia- 
tive, and the Representative body only the vetoing or restrain- 
ing power; or in which an Upper Ohamber shall be also 
the Executive—as, in some sense, the American Senate is ; 
or in which the Legislative and Executive powers shall be in- 
extricably fused in one body as in the Venetian Oouncil of 
Ten; but there is little likelihood of any such experiments. 
Europe, at all'events, discusses only two schemes, of which 
the Presidential has hitherto been by far the most popular. 
It is clear, 
which on the continent has hitherto ruined every new 
Oonstitution;—it leaves a possibility of antagonism be- 
tween the 
mentary system this cannot exist, because when the re- 
presentatives have once decided against him, the head: of 
the Government has no resource but to take a plebiscitum by 
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however, that it perpetuates the defect 


nation and its rulers. Under the Parlia- 


dissolving, when the nation regains the direct control over its 
own policy. If the Premier wishes, for example, to fight 


China, he must ask the representatives, and they refusing, the 


people, and if they also refuse, there is an end of his power. 
There would not be an end of the President's. He could-go 
on resisting the national will for four years; during ‘the 
whole of which time it would be doubtful whether we were 
at war with China or not; could decline to promote or appoint 
any officer unfavourable to war; could protect completely any 
officer who, under his orders, performed warlike acts. The 
nation during that time would not have its own way, and 
the time might involve events of the utmost moment. There 
would, in fact, be in our relations with China no policy at 
all. A second and extremely evil consequence of. this possi- 
bility of collision is, that the capacity of the head of «the 
Executive becomes of less importance than his opinions, and 
the nation loses the service of very capable men. The 
Radicals of the States, for example, admit on all sides that 
General Grant is probably the person best fitted to be the 
next President, yet they hesitate to vote for him, because, if 
it turns out that he and the majority-are at variance, there 
will remain no possibility of removing him. He may usehis 
ability to resist, instead of forwarding, the national will. We, 
on the other hand, are so sure of that possibility, that we can 
elect a chief for a single or temporary purpose, as, for ex- 
ample, Mr Disraeli has been elected to solve otherwise in- 
soluble difficulties in Reform. We by no means affirm, and do 
not even think, that the existence of a President is dangerous 
to liberty. A great many. improbable circumstances must 
concur before such an officer could make himself master of all 
the springs of action in a free State, but we say that he» has 
the power, and may often have the will, to arrest the progress 
of the nation, to baffle its ideas, to frustrate its hopes, to 
impair its energies,—to waste, in fact, four or five years in the 
political life of a generation. 


And, finally, the Presidential Government involves the most 
terrible waste of the highest educating capacity in a nation. 
A singular instance of this at this moment offers itself in the | 
United States. The Secretary of the Treasury, Mr McCulloch, 
a man of remarkable knowledge and ability, holds, it is under- 
stood, “ sound” views upon currency questions,—believes, for 
example, that a Government can no more create money by its {| 
bare fiat, than it can create coals or tallow. A very large see- 
tion of the House of Representatives thinks otherwise,—thinks 
that when Government orders coal sacks to be called sacks of 
coals, it creates coals. It is more than probable that if Mr 
McOulloch could, like an English Chancellor of the Exchequer, 
argue his point in open debate for a year or two, he would con- 
vinee his opponents, but he is not allowed to open his mouth 
in Congress, and, indeed, cannot be. If he were so allowed, 
he would carry the majority and become the virtual President 
for finance, and his threat of resigning would compel the 
nominal Executive to change his policy. He must remain in 
the bureaus, leaving irresponsible and inferior financiers to 
enlighten or deceive the Congress, which, nevertheless, is in 
financial matters absolute. The consequence is, that the Trea- 
sury and the House of Representatives do not pull together,— 
that the Treasury to-day operates so as to contract the cur- 
rency, and the House to-morrow operates to inflate it,—a finan- 
cial see-saw under which the security of commerce disappears, 
and no man can calculate on profit except by asking excessive 
prices, Every bootmaker has, in fact, to charge for his boots, 
so that whether paper is worth as much as gold, or a third || 
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less, he shall still make a profit on his paper, and the Chan- 
cellor of the Exchequer seeing that, is still debarred from ex- 
plaining to the people that cause of the dearness of boot 
leather ; and the Western men, savage at the fact, are allowed 
to try to correct it by increasing the chance of fluctuation in 
the currency. The intellect which governs the Treasury is, in 
fact, forbidden to educate the people on Treasury matters. 





WHY THE NUMBER OF GOOD INVESTMENTS IS SO 
SMALL. 
Norsine, at first sight, seems more strange than that the 
number of safe investments should be so small. The natural 
idea is, that though the degree of risk in single ventures may 
be great, yet that by making an average of ventures, a good 
certainty might be arrived at. The usual theory of insurance 
rests upon this sort of average-making. By charging a 
proper premium upon very dangerous risks, a less on less 
dangerous, and a less, again, upon much less dangerous, 
according to the common doctrine, the insurer may make 
himself safe, and gain a good average profit. Why, it may 
be said, cannot this be done in finance? If some foreign 
loans are dangerous, charge a high interest on them ; if some 
limited companies are even more dangerous. charge a still 
higher interest; in all cases, by graduating your interest to 
the degree of your risk, and by taking a sufficient number of 
risks, you may make yourself safe. Ali investments upon 
this theory ought to be as safe as Consols, if you only spend 
the Consol interest, and put the rest away as an insurance fund. 
Of course, im fact, there is a practical difficulty, that 
investors are apt to spend as income whatever they receive as 
income. Even, therefore, if there were no flaw in the theory, 
the practical use of it must be restricted ; it must be kept for 
those who feel sure that they will only spend their true 
interest—their Consol interest, and that they will yearly save 
their extra-interest—their risk-premium. But there is a flaw 
in theory. In reality, you cannot raise your premium to meet 
your risk. Human nature is an essentially sanguine thing, 
and it will not charge for distant risks as much as it ought, 
because it underestimates them, and imagines that, upon the 
whole, they will not happen. Men of business are just as 
eager as any mep, and in the keen competition of life, 
and from the wish to get business from one another, 
they will run down the true charge for contemplated 
danger far lower than it ought to be. Even in insurance 
business, properly socalled, we find this. Fire insurance offices say 
that they gain their profits upon the “ ordinary risks,’ in which 
the danger is not more thar usual, and that they do not and 
cannot raise their premium on “ hazardous’ and “ extra- 
hazardous” risks so as to compensate for the augmented 
danger. Life insurance is reduced to a nearly scientific basis, 
and, therefore, there is. less room for the imagination. Even 
a sanguine office ought not to fancy that diseased lives will 
“pay” at a rate which plain tables show they cannot. But 
many offices, nevertheless, are apt to fancy it, and so lose. 
The great standing of the constant sanguineness of mankind 
is to be found, however, in the most uncertain sort of insur- 
ance—the marine. Of the proportion of disasters to voyages 
in different trades, there are no available statistics; and the 
premiums charged are settled by the daily competition of the 
market upon the basis of a loose tradition. ‘The production of 
“ marine premiums,” says Mr Hopkins, perhaps the best living 
English authority upon the law of this subject, “ is practical, 
“ merely empirical and unscientific in the last degree. The 
“most successful underwriter would probably describe the 
“ competency he exhibits for his vocation as derived from per- 
“ sonal experience, united to some mental qualification which 
“might be called tact, instinct, or intuition.” And even 
those who may, perhaps, refuse to go quite this length will 
readily admit that, in adjusting these premiums, there is 
ample room for uncertainty and doubt. Accordingly, it is 
known at Lloyd’s that the main business of an underwriter is 
to get as many “good risks” as he can, and to avoid as 
many “bad risks” as he can. 


there are many accidents are done too cheap in proportion to 
voyages of lessrisk. Any one new to the matter will naturally 
say, “Why does not the underwriter protect himself,—a 
“* prudent one can at all events. No doubt, sanguine men may 


“ considerate underwriter should take only good risks, and thus 


THE ECONOMIST. 


And this is only an-! 
}j other mode of saying that the charge for extra danger is not 
raised as much as it ought to be, and that voyages in which’ 


“underestimate contingent risks and charge too little; but a 
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“ keep always safe.” But an underwriter who attempted so 4) 
act would have nothing to do; the business of Lloyd’s is served 
out, if we may say so, by brokers who have a many rieks to | 
dispose of ;—some good, some bad, some dubious; and th, 
say, if not in words yet in actions, “We cannot give you 
“ our good risks, and let you leave out all the bad, or thoss/| 
“you think bad. It may be quite right for yourself that you|} 
“ should try to do so, but it will not suit us. We must agi 
“our duty to our ship and cargo-owners. We must get | 
“ off all our risks as cheap as we can, and we shall dg| 
“ that best by adulterating some of our good risks with som! 
“ of our bad, and insisting you shall take some of the lat it} 
“‘ we give you any of the first.” Accordingly, business 
at Lloyd's is become a kind of cetamuaianln "Coal under« 
writers have influence with brokers and can get many good 
risks out of them with few bad ones, and other underwrite 
have no such preferential favour, and, therefore, lose because 
they have to take, if they take anything, too large a number 
of bad risks along with too small a number of good ones, 

There is, of course, no favouritism in investments. A 
with money can, if he please, buy only good things, and abstain | 
from all bad things. But, unfortunately, the number of} 
really safe things—things in which risk is at a minimum=|| 
is limited by nature ; roughly speaking, they are of two sorts, 
For perfect certainty, or what you believe to be such, you 
must either lend to some one whom you are quite sur 
will pay, or you must buy (or lend upon) some productive 
thing—as a piece of land—which is sure to continue of the samp 
value. As soon as you leave the security of persons of the 
most indubitable credit, and property of the most 
value, you have to deal with a risk-premium. There isa 
distant danger which ought to be compensated for’ by an 
extra-charge, but for which the hasty, sanguine, restles 
human mind will not make a sufficient extra-charge, The 
principle works most where the risk is really considerabls, | 
There are loans to insolvent States, which borrow to } 
interest, and other securities in the market which pay a high 
but still an inadequate interest, since they are sure to come to 
an end before the risk-premium, if accumulated, would bring. 
back the principal. The investor says—“ Hight per cent.—that 
“isa high interest; at that rate, surely the stock is worth 
“buying ;”’ but he does not really calculate whether he, 
enough out of his additional annual receipts to recoup the ke 
of the sum invested when it comes, and nothing but such 
plain arithmetic can ever make him safe, 

The fact is, that there is a real pleasure to the mind in slight 
pecuniary danger. It has the character of gambling and the 
delight of gambling ; and to that temptation experience shows 
very quiet, grave-looking people are often very susceptible, Itis 
pleasant tofancy that you see further than other people ; arenob 
bounded by their prejudices; are not (as the vulgar investor 
speaks) such “ old women” as they are, And while vanity, a 
craving for excitement, and a sanguine disposition run deep into 
mankind, good investments will always be few, because upon all 
but the very unsafe ones, the return made and the return re 
quired are not enough to create a reserve fund, by which the 
danger may be met when it arrives. 

































THE VENEZUELA BONDHOLDERS. 

As was to be expected, Lord Stanley has intimated to those 
who petitioned him in favour of the Venezuela bondholders, 
that he was not prepared to adopt any “coercive measures,” 
or to threaten any coercive measures against that Republic. 
From his usual good sense, nothing else was to be expected; 
but, in weaker hands, the array of commercial names 
affixed to the petition might have been very dangerous. 
desire for “City” popularity has been the weakness of s¢ 
English statesmen, and it requires a good knowledge of the! 
City to know that popularity there is to be obtained by 4! 
generally sound and intelligible policy, and is sure to be lost, 
by costly intervention in particular speculations. 

If it be true that wealth, and especially new commercial | 
wealth, is likely to have an augmented influence in the Dre 
Parliament, it is fortunate that the decision upon a critical 
case of a tempting doctrine has been given now. It is contended 
that when specific duties have been pledged for an English) 
loan to a foreign Government, those duties become English | 
property, and should be seized if the foreign Government 
plays false. And to the money-lenders, no doctrine could be} 
more convenient. They would receive high interest,—say 10 
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|| fears thus expressed, still maintain a certain reserve in speak- 
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‘ner cent.,——for States like Venezuela to get money will pay) And the best way in which, as we believe, this can be done 
pet —and they will incur no real risk, for the British | without any substantial ground for fearing a reaction of vulgar 
fleet will collect their securities for them. Of course, such a | prejudices against the interference of the State, is the exten- 
doctrine will not bear argument; but the danger of such | sion of the means by which we have already attained so 
uestions is, that they may be determined by lobbying and | respectable an amount of education in the factory distriets,—to 
3 by argument ; and if, as we fear, the corrupt influence of | prohibit the employment of children below a certain age (say 
money will be stronger in the next Parliament than in this, | 13 or 14) for wages, unless they can give proof of attendance 
we are glad to have a distinct determination on 1t now, for | for a given number of dayy in the previous year on a school 
no Government is likely to behave much worse than that of | sanctioned by the State. This is a kind and degree of compul- 
Venezuela, and no case (of the sort) can be stronger or clearer | sion which is scarcely likely to raise either class jealousies or. 
than that of their English creditors. interested resistance. Itis clearly fair tosay to parents: —“ Well, 
“ we leave your parental authority entirely unchecked, so far 
“as it acts on wholly disinterested principles, and is exercised 
‘« for your children’s welfare and not for your own. But it 
“js at least our duty to take care that you do 
“not keep your children ignorant for your own sakes, 
“ and without any reference to their welfare. We can pro- 
“ vide against this by insisting thatif you dodecide to keepthem 
“ ignorant, you shall not be the gainer by their ignorance. It | 
“ must be for their own sake and not for yours, if you take 
“so great a responsibility as to refuse them instruction.”’ That 
is so obviously fair that there has never been any substantial 
resistance to the Factory Acts which proceed on this principle, 
and there is now no possible reason why the same stimulus to 
educution—the stimulus that only educated children can 
legally earn wages for their parents—should not be applied 
all over the country. Mr Bruce says that any Bill authorising 
compulsion must apply to the rich, the middle class, and the 
poor alike. No doubt it must. But this would apply to the 
rich, the middle class, and the poor alike. No doubt, the 
motive would be more stringent in its bearing on the poor than 





























COMPULSION AND EDUOATION. 
We observe that Mr Austin Bruce has reiterated at Halifax, 
within the last few days, the fear he expressed in his able 
speech of last Session, of the principle of compulsion in edu- 
cation, that Mr Charles Buxton has echoed the same fear in 
addressing his constituents in Surrey, and that even Mr 
Stansfeld and Mr Leatham at Halifax, though the obvious 
drift and tendency of their remarks is to make light of the 







on the subject, and have not avowed themselves the 
friends of compulsion. That there may be a danger of proceed- 
ing too fast in effecting a radical change of this kind, we should 
be the last to deny. Undoubtedly, it would be quite impossi- 
ble to work any principle of compulsion which did not, on the 
whole, command the consent of the large mass of our 
ion. If once compulsion got connected in the minds 

of the public with a doctrinaire tyranny, we sbould 
see a feeling arising in the country which would embarrass, 





and, perhaps, push back, the great work of education for 
ears,—possibly for a generation, There is a very jealous 
fooling about parental rights and authority in the less edu- 
cated English minds, which has, indeed, no proper applica- 
tion to this subject, for no parent can have a right to keep 
his children in a condition of ignorance which no efforts of 
later life can ever repair. But however false this sort of attach- 
ment to parental despotism may be, there can be no doubt that 
it exists, and that you would find still vast numbers of igno- 
rant people who would feel the deepest bitterness against a 
law depriving them absolutely of their children’s help in the 
work of gaining a livelihood. Now, if such a bitter. feeling 
once gained currency in England, there can be no doubt that 
the gravest difficulty would be thrown in the way of 
Mr Lowe’s proposed compulsory rate. Unwilling parishes 
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7 ordered to vote an educational rate against their 
will would not hesitate to vote it in such a manner that no effec- 
a tive use could be made of it, and, in short, to do ail in their 
rm to embarrass a work which, if it is to be effectual, must 
| carried out with the hearty assent and consent of the 
a majority of the population. We do not think, therefore, that 
¥ the fears expressed of the practical working of compulsion in 
rt England, if not very cautiously and moderately introduced, 
« are by any means idle. A very stout and angry resistance 
. might be provoked by rashness, and no evil could be more 
| terrible and far-reaching in its results than to excite any sort 
of popular zeal against the spread of the education which is 
80 much needed, 

At the same time, we cannot agree with Mr Austin 
at Brace that we can do with a merely permissive Bill, such 
8, as that which he has so ably advocated. That it should 
s,” be permissive in the sense of leaving to the parish the 
lie. power to impose an educational rate or refuse it, if 
di; they please, may be essential. But if this were all ; 
nes ifno motive were applied to the minds of parents and employers, 
"he rhich would necessarily induce them to wish for good schools in 
ral their parish, we have very little confidence in the 
the | || tesult. We must have some new moving force, as 
vy well as some new instrumentalities for education. To pro- 
ost vide» the latter without the former, would be to pro- 


vide a mighty apparatus without increasing the wish to use 
it, And, no doubt, our present difficulty consists far more in 
the inertness of a great part of our population in relation to 
their desire for education, than in the difficulty of giving 
effect to their desire if it did once exist. Indeed, once suppose 
& population eagerly desiring education, and there is little 
doubt that private enterprise would, to a very large extent in- 
deed, provide it, though, it might be, not of the best kind. 
| We hold it to be a clear part of our duty, in any educational 






measure we may adopt, to stimulate the wish for education, as 
well as to provide the means of gratifying that wish. 












in its bearing on those who were not likely to need their. chil- 
dren’s help as wages-earners, But all pecuniary penalties bear 
more hardly on the poor than on the rich. This is in the 
nature of things, and caanot be altered. 


We may be sure that a kind and degree of compulsion, which 


has already been applied in so many populous places, without 
provoking resistance, might now be universally extended with- 
out any fear of it. 
English people to know that they are only required to do 


It is always a great thing with the 


what other classes have already been required to do, and have 
not resisted doing. They do not feel entitled to grumtle, if 
they are merely included in the operation of a measure already 
working successfully elsewhere. Of course, allowance must 
be made in every fresh extension of the system for the pecu- 
liar circumstances of the new localities included. It would 
be impossible, as has been often pointed out, to apply 
the half-time system to agricultural districts, where the 
children are so widely spread at their work, that they 
could not be collected into schools for the second half of 
the day without a vast waste of time in the process. 
It may be—as some of our inspectors, who know the rural 
districts best, assert—-that we shall have to be contented at 
first with requiring only one hundred full attendances, or two 
hundred half-day attendances, in the year. That seems to 
us much less than might reasonably be demanded ; but, then, 
we must remember that agricultural labourers are not paid 
anything like such good wages as our factory operatives, and 
that the system, therefore, of taking away from the parents 
a good half of their children’s time in the year, would at first 
press much harder upon them than it does on the parents of 
the factory operatives. We ought, undoubtedly, to be exceed- 
ingly tender with a class so excessively poor and ignorant, 
and to be content with a first great step towards universal 
education, without asking at first as much as we may safely 
ask afterwards. There are a good many times in the year, 
beside harvest time, when children’s labour is very 
useful on the land, and the change of demanding 
even one hundred full attendances in the year, or 
two hundred half-attendances, might at first be severely felt. 
We have no doubt, indeed, that the children’s labour will 
soon be so much more valuable when their intelligence is 
somewhat brightened by cultivation than it now is, that the 
first pressure will soon vanish. But it will be the greatest 
possible victory for the cause to get parents to see this ab 
all, and in orderto do so we must begin gradually, without 
setting them against the new system at the first start. Let | 
parents be once persuaded that it is absolutely for their own 
interests, as well as their children’s, to give them a good 
education, and the temptation to deny it them is reméved. 
We are aware that the kind and degree of compulsion 
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propose will work much more effectually in neglected rural 

(where we shall soon have the householders rating 
themselves, when they find it is essential to the employment 
of their children for wages) than in the poorest and most 
crowded districts of our great towns, where the law will be 
much more easily evaded. Still, we cannot hope to do every- 
thing at once ; and even in the worst town districts, a few 
zealous clergymen or ministers will be able to do a good deal 
by the help of a law rendering it penal to employ children 
who have not a certificate of a certain number of school 
attendances during the past year. It would be an exceedingly 
powerful instrument in the hands of any zealous man bent on 
getting a better system of education, and might easily be 
worked so as to compel householders to rate themselves ade- 
quately in mere self-defence. Anyhow, it is impossible to get 
all we want at onve. The prudent course is, to use the com- 
pulsory principle that has already been conceded us as freely 
as possible, and so prepare the way for a more complete and 
effectual system as soon as may be. 


WHY ENGLISH RAILWAYS DO NOT SUCCEED. 
Il 


TO THE EDITOR OF THE ECONOMIST. 
Sim,—The various and very serious evils of our present con- 
fused railway system enumerated in my first letter, may be 
thus recapitulated in a condensed form :— 

1. Instead of a common administration, adopting the best 
known systems of working and of accounts, and making the 
most of this vast property as one homogeneous concern, we 
have a great number of separate administrations—having, in 
many cases, hostile interests—working at cross purposes, and 
keeping their accounts and managing their finances in the 
most diverse, and often in the most irregular ways, Amongst 
the results we may observe— 

A. The waste of enormous sums annually in litigation 
and mutual opposition, to the serious embarrassment 
of the companies, and lasting diminution of divi- 
dends. 

. Thus, also, an important addition is made to the 
first cost of nearly all railway works, rendering need- 
ful a high rate of fares and freights. 

. In the party tactics and endless financial complica- 
tions of the companies, there is wasted an amount of 
experienced talent and energy which, if expended 
under the.direction of a single administration, would 
render the existing railways far more serviceable to 
the public, and would simplify and cheapen all future 
extensions. 

. The separation of receipts, and of the cost of working 
the various lines, involves a by no means inconsider- 
able expense to the companies, stands in the way of 
the most economical working of the whole system, and 
imposes a heavy loss of time and trouble on travellers, 
often grievously aggravated by the hostile arrange- 
ments at junctions, by which it is sought to force 
them into certain routes. 


. A great waste of money in so many surplus rolling ' 


stocks, and in the impossibility of working towards 
greater uniformity in construction of large divisions 
of such stocks, whereby both the first cost and the 
expense of after repairs would be diminished. 

2. Our railways at present belong to and are conducted 
entirely at the risk of a vast body of shareholders who have 
no possible means, for the most part, of understanding or 
controlling the concerns in which they are partners. On the 
one hand, these companies wield a power and a monopoly 
which is too great to be entrusted to private associations. 
On the other, they are subjected to liabilities so uncertain 
and unavoidable as to make them investments too risky for 
any but acute and watchful men of business. The great 
middle class, whose moderate savings have chiefly made our 
existing railways, is beginning to understand this, and to 
distrust railway investments, They will make no new lines ; 
and they will not extend and improve existing works out 
of income. Their domestic circumstances forbid it. Thus we 
are approaching a dead-lock. The subsidiary lines, and other 
extensions, increase the risk and responsibility of share- 
holders, and will not increase their dividends ; yet the country 
cannot stand still in this matter. The healthy growth of 
trade and population—the development of agriculture—the 
— of our gi towns and industrial districts—demand 
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transport. The outlay will pay, probably, better than. 
equal outlay the country could make; but it pays in aH 
greater equalisation of prices and the general quickening oJ 
commerce: the shareholders sow the seed, but the ae abl) 
large reaps the harvest, And here is the very pith of 
argument, that railways are not altogether a 


enterprise, and that it is unsound in principle to trust to . 


voluntary associations to make and work them. The great 
trunk lines which connect large cities are, taken alone, s9 
profitable, that scarcely any waste in construction. or badness 
of after management can prevent their paying. The 
secondary lines will pay fairly, and would also be taken | Up 
by men who knew what they were doing. The su 

lines in more remote districts will not pay if taken by them. 
selves; and the hapless shareholders who have found the 
money for them have done so, notin the exercise of a sound 
judgment, but at the instigation, and it is to be feared some. 


times under the influence, of the false representations of{| 


interested parties. Is this the way in which a rich and high. 
spirited nation should be content to have a necessary work of 
public utility accomplished? Such a system is sure to break 
down long before the nation’s requirements are satisfied ; and 
it has broken down. And looking at the deep-seated cause of 


this breakdown, I do not believe any long-continued return of|| 


public confidence in railway property, on its present basis, to 
be possible. 

Now, I believe that the consolidation of our railways inte 
one national system—on the plan I have proposed—would 
remedy, either wholly or to a great extent, all the evils we 
have been considering. Without entirely destroying the pro- 
prietary interest of a large body of shareholders throughout 
the country, it would limit their risk and enable them, with 
out loss and embarrassment, to answer the future demand for 
sound and legitimate outlay. The guarantee by the State of 
a minimum dividend would bean acknowledgment of that’ 
element in the undertaking which lies beyond the scope of 
private enterprise. The immense saving effected by the con- 
solidation of the system, and the obtaining of its loan. capital 
on the credit of the State, would reduce to absolute insignifi- 
cance the comparative unprofitableness of such works as would 
from time to time be still required. Without entering the 
field of statistics, I will observe that a careful examination 
of the question has led me to the conclusion that, 
taking into account the saving in all directions, and the slow 
but steady growth of traffic, the share of profits accruing to 
the nation would extinguish the whole National Debt long 
before the increased dearness of coal shall have weakened our) 
resources. The Irish railways are forcing themselves on the 

| attention of Government; but surely the present position of 
British railways is serious enough to suggest a wider scope of 
action. Exceptional legislation for Ireland is always invidious 
and undesirable: and in this case at least, whatever is sound, 
just, and beneficial for the sister island is so for England too. 

I will rapidly recapitulate a number of minor gains which 
might be counted upon :— 

1. The public would reap the benefit of many cheaper and 
more convenient arrangements, which private companies 
would never be justified in putting to the test of experiment. 


2. All officers and servants would have a direct interest in | 
the development of traffic, in economy of working, and in the}, 


exposure of waste or dishonesty. 

3. Probably a system of stamps or passes, available within 
certain radii, might eventually be found practicable. 

4. A very large field for safe investment would be always 
open to the public; and the two classes of stock would sait 
two distinct classes of investors. 

5. The amount-of the “capital stock” would be so large; 


and its fluctuations in price so unimportant, being founded om|) 
a national average, that unsound speculation would be dis-}) 


couraged, 


6. The temptation to local directors to conceal or mis-state||, 
the position of the undertaking, so as to support prices;|/ 


would of course cease. 


7. The local boards of shareholders would exercise their ) 
influence and supervision in their own localities, whose circum | 


stances and requirements they would understand. They 
would be subject to the regulation and.control of the central 


authority, and the system of accounts and management of |) 


finances would be out of their reach. 


In conclusion, I have to deal with possible objections. ‘The|}) 
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"of these—the assertion that “Railways are a com- | lian gold, at rates very greatly in excess of those now paid. | 

#qgercial enterprise, and that the interference of the State in | A great part of this extraordinary profit they laid by as a re- 
« such enterprises is illegitimate and mischievous” —has been | serve fund, and still hold it invested at interest, and thence 
wofally replied to in what Ihave already said, that I need | pay a large proportion of their present dividends, 
notidevote more space to it. ; Th and since 1859, about fifteen companies have been 
~The next objection is, that ‘“‘the State manages its busi- | started. Two have already been wound up unsuccessful, 
iemessbadly and wastefully—witness the dockyards—and that | Another is too small to be of any account, and has: mani- 
“tts patronage ought not to be further extended.” Now, first | festly not beem successful. The remaining twelve may be 
| t'to bear in mind that the choice is not between | judged of either indirectly by the share list, or directly by 
the State-and private individuals, managing their own affairs, | their published accounts. 
‘put between the State and great companies, whose directors have First, then, I take the Jnvestor’s Manual, and I find that | 
grievously mismanaged their affairs. Secondly, the | the twelve have a paid-up capital of 1,774,8207; and that, at! 
business of the dockyards is not understood by the great | the last prices, their shares were worth 2,430,000/; a gain of | 
body of the nation, and is conducted in a few great | nearly 700,000/, and quite enough to tempt competitors | 
establishments, within four walls, and out of their sight— | with any prospect of sharing it. But, on looking further; I | 
whilst’ the business of the railways would necessarily be | find that this aggregate premium is very unequally dis-| 
conducted under the eyes of the whole nation, whose daily ex- | tributed. 
jence would inform them how it was managed. The only The four companies which stand best—and -with one ex- 
ir is that of the Post Office, the management of | ception they are those which started first—have paid-up 
| has all along been a credit and a gain to the nation. | capital 706,000/, and shares worth 1,818,000/. 
There is no reason to apprehend the spread of a mischievous | The four next best in condition have paid-up capital, | 
: of patronage in the railway system any more than in | 698,820/; but their shares are worth only 574,000/ ; a loss of 
renee Office, and there would be the added seeurity of the | 124,000/. They are all four at a discount. 

»which I have proposed to confer on the boards of share- The remaining four have capital, 370,000/. Two of them 
ern But the greatest safeguard exists in the fact that'| have a share value of 37,5007; and of the other two, the 
such laborious posts as those connected with the railways and | shares appear to be worth rather less than nothing. 
the Post Office will never be much sought after by mere politi- Judged by this test, only four of the twelve could now 
calhangers on. Again, it is urged that “ by abolishing the | realise their capital. 

* stimulus of competition, we should take away a great incen- Secondly, as to the accounts, I may:spare your space by 
tive-to cheapness:and efficiency.” I reply—first, that in | referring to a recent publication (‘An Analysis of Marine 
nations] undertakings like railways, telegraphs, and the | “ Insurance Companies’ Accounts,”’) by Mr M. A. - Black, 
it Office, we can place very little reliance upon competition | At page 21, amongst other valuable matter; will be found a 
to-afford ‘us either cheapness or efficiency. All past experience | table showing that these twelve companies received, im five 
has gone to teach us this lesson ; whilst in the Post Office, | years, premiums to the amount of 7,057,887/, and made there- 
without competition, we have secured not only cheapness and | on a total underwriting profit of 103,246/, or rather less than 
sficiency, but an accession of revenue. It may further be re- | one-and-a-half per cent. Two or three, it is true, made hand- 
marked that but a comparatively small portion of the railway | some profits, and two or three more made moderate profits. 
system:can be subjected to the influences of competition, it | The rest made only losses.—I am, Sir, &c., ENQUIRER. 
being impossible to make such networks as the Lancashire and ——S=== 
Yorkshire, for example, in duplicate. SAVINGS’ BANKS BETURN, 
Finally, it is alleged that “ if railway property is sound and | Tae following return shows the amounts received from, and 
“desirable, the State has no no right to take it out of private | paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
|| bands; whilst if its vondition and prospect are unfavour- | United Kingdom, by the Commissioners for the Reduction of 
“able, the State is not justified in interfering to save share- | the National Debt, during the four weeks ending November 30, 
‘holders from the consequences of their own mistakes or ex- | 1867 :— 
* .”’ This objection is, im the main, fully antici- 
pated'in what has gone before. I will merely add, that in seuateed uptne Teepe 
purchasing sound and valuable railways at a premium, and Ns ee: 
embarrassed or non-paying lines at a heavy discount, the State | Savrves’ Barxs:— £34 se a 
is neither injuring A of the aa nor interposing To. tranaler. certidoates, from Pout te ao 
to assist’ those. of the other. It is merely purchasing Serie: Reaaie Se Senge Duets bir 


By transfer certificates from Savings’ Bank i 
each at the market price. Though the interests of so vast ‘fo Post Oftioe Savings’ BaMks seven 61,262.17 9 
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® proprietary assume something of national importance, I do , 145,899 9 4 
not for one moment admit that the State could be justified in sai itiiliiaa cei Seii* : 
taking this step in their behalf. But whena great public ad- | — In money and interest credited 298,097°17 13,647 11 11 


Vantage is within reach, when by one bold and statesmanlike pee ee rt 61,262.27 
stepthe daily convenience of all classes could be promoted, | By, trausfer certificates from Post Office 


the national revenue increased, and the future davelopment of aa ete ee re  sieiaiieaanes 
the country’s resources facilitated, it is, in my opinion, an ad- 13,726 5 2 


i 7 , : : Total ts ber 50, 1867, at the credit of— 
ditional incentive to reflect that the investments in which are “The fund for the Banks for Savings ccc... 80:767147-13 


2 

bound up the comforts—it may be the livelihood—of a large The Post office Savings’ Banks {ud ......-.sss0e 9,963,786 3 6 
8 
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section of the community, would at the same time be placed 
on & permanently sound and certain basis.—I am, Sir, your 
servant, W. Farrne Eoroyp, € 
Lomeshaye Mills, near Burnley, November, 1867. ON THE REIGN OF THE MIDDLE CLASSES. 
[ COMMUNICATED. | 
= a Ir is usual when a Monarch has. ceased to reign, owing to death, 
MARINE INSURANCE. deposition, abdication, or foreign conquest, to pass in review his 
TO THE EDITOR OF THE ECONOMIST, aets and character, from which useful inferences may generally 
8m—From two recent articles in the Eoonomist, it may be | be drawn. a cle 
eee you deem marine insurance by companies a not om en orcas prea 
le investment for capital just now. Ifeel some interest | : , ereign : 
in the subject. T have inaleed’ fone it, and I venture to offer tah Monarch malilion deen, nen eves eengereen, Lange a 


: . id rtion of th le who the majority of 
to ee the following statement of facts :— pi yen ephpsetnn 2s the tine eennenee en 


nor to 1859, there were five companies in England doing | ‘The late Reform Bill has so greatly e and altered the 
marine insurance, None of these have ever published ac- | character of the constituency that the majority in the House of 
counts, But I find that as to three of them (Royal Exchange, | Commons will no longer represent the same persons, wishes, and 
London , and Alliance), as they are also fire and life | feelings as in recent tunes. , 
offiées, their dividends afford no indicati th Since the passing of the Reform Bill of 1382, what may be 
e ) indication of the success: of Saedithin aotliithc aiken: Kass Wenmaal Té-will is on 
their marine business. The other two (Indemnity and Marine) | 14 longer, and the object of the fi n will be o 

sowledge that they made large sums by taking unusually | judgment on the character of its role, whi now for 

vy risks.on the earlier imports of Californian and Austra- 35 years. 
eateries susnsnesnsesne nie ae * pew arent eatin ae . 
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But who, it will be asked, does the writer mean by the middle 
classes? He may answer by saying, the classes forming the 
t i , or that part of the nation who do not 
belong either to what novelists and newspaper writers are wont 
to the wu ten thousand, or to that class who are employed 
in manual as a means of gaining their bread. It has been 
defined by some 1s formed of those who have no titles, and good 
coats. Of course, any definition having to deal with a subject so 
vast and complicated, is liable to the charge of inadequacy; but 
the above distinctions will be intelligible to the reader, and will 
sufficiently explain the writer’s meaning. 

The middle class of England is represented in France by the 
Bourgeosit, who ruled that country from 1830 to 1848 ; but it is 
far more numerous, has more Catholic feeling in the former 
country than the latter, and has displayed a great superiority in 
its system of rule. 

middle class has been supreme since 1832, but we must 
not suppose that it was previously weak and powerless. 

The feudal system was far less firmly established in England 
than in France or Germany. Serfage seems to have fallen into 
disuetude in the 14th, and to have almost ceased to exist as a 
practical institution by the close of the 15th century. The old 
Sa nobility perished in the Wars of the two Roses, 

were succeeded by a new nobility, beginning with the Tudor 
igns. It is true, however, that the feudal system was only 
abelished legally at the restoration in 1660. Even in the York 
and Lancaster times, it is probable that the influence of a middle 
elass was felt. The White Rose was supported by the great 
towns, London especially, and was opposed by the en of 
the great feudal chiefs, ret it s ed in the struggle. The 
final suecess of Henry VII. was an accident. 

Elizabeth, that strange mixture of waywardness and sagacity, 
was kept on the throne by her popularity with what we must 
call the middle class, who alike decided the result of the great 

} civil war, and were the main support of the revolution in 1689, 
and of the succession of the Brunswick dynasty. 

During the 18th century, the influence of the middle class 
i enormously. No great event could then take place 
without their concurrence. Every war was undertaken and 
carried on with their consent, and they forced that of 1739, 
against Spain, on a reluctant Government. It is a fashionable 
assertion at this time, that some or all of these wars resulted 
from the prejudices and sinister interest of the King or aristo- 
eracy ; but this is a wistake. We regard the transactions of the 
last century with the eyes of the present. Because the middle 
elasses are peacefully di now, we suppose that they were 
always so, and that nobody but kings or iords could willingly 

e in war. 

t is needless to insist on the increasing power of the middle 
class during the early part of the 19th century, anterior to the 
Reform Bill, as that is a fact patent to all. 

It is a singular circumstance which has been frequently re- 
marked, that the French words, noble, gentilhomme, mes- 
alliance, which grew out of feudalism and so thoroughly repre- 
sent its spirit, have no exact representatives in the English 
language. In order to convey their meaning to an Englishman, 
we are obliged to explain them at length. On the other hand, 
our word gentleman has no French equivalent. The above 
observation is desirable, because it is so common at present with 
persons unfriendly to what they call our aristocracy to reproach 
them as being feudalists and a privileged class. But to 

return to our subject— 

It is a very remarkable circumstance that our middle class 
should have given up the supreme authority which they had 
enjoyed for a whole generation, without a struggle. Their ready 
resignation was connected with the fact that they had long felt 
the urgent demands of the working class tor admission to power 
to be well founded in justice, and, in fact, irresistible. The 
were, therefore, eager for a settlement of the question, although 
in the settlement which has been arrived at the concessions have 
been much r than they either desired or expected. 

The middie class, however, may still feel that they are not 
absolutely dethroned. They will have a great, although not an 
overwhelming, infiuence under the new regime —and the greater 
their influence the better it will be for the community at large, 
or What poate Stas tind: hates tigt idvan ef 

hat wi pare the reader for the object o' 

is paper—a short maa of the facts and character of the 
middle class reign. 

The Reform Bill of 1832, in itself, can hardly be ascribed to 
middle class influence, at any rate, exclusively. It was the result 

y forces, some of them antagonistic, which were guided, 
it were, en by the able and honest states- 


the passage of the Reform Bill commenced a long course 

wise and beneficent legislation. Let us enumerate a few of 
important laws brought forward and adopted by the 

altered Government. First, the Poor Law Bill. Those only who 
the last generation can form an adequate idea of the 

and physical degradation, from which this 

relieved Jarge portions of the south, east, and 
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It has arrested the growth of pauperism for thirty years, 
although at present vagrancy and v. are on 
fluence of more recent legislation and administration, 
rate we now know how to relieve destitution without in 
too much suffering on the independent labourer, or Toining 
ratepayer. It is highly probable, if not certain, that « ec 
generation will have once more to fight the battle with pauneris 
and that under circumstances far favourable than the }; 
time. The field of conflict will then, probably, be not the rumiil 
coe a So Soa the great am of manuracturing ip.{| 

ustry, and where the opposition wi organised and wielded 
by the Trades’ Unions, which, to their infinite honour, hays 
hitherto abstained from using the ready weapons which the Poop 
Laws afford them. 


Municipal Reform is another measure which hes done infinite!! 
good, beth in its direct effects and in the politi 
which it has afforded to numbers of men, who would. 
remaia wholly ignorant of a species of knowledge which 
be too widely spread among a free. people. pe 

We can y find space to hint at many subjects, such as! 
the reform of the Church in England and Ireland, both imper.| 
fect, and, in the last named country, only an instalment of 
is desirable, but still improvements. 

We have not attained to a code, but, at any rate, both ¢ 
civil and criminal laws have been greatly improved. The for 
has been rendered more rapid in its movements, and’ more 
formable to the dictates of sense and reason, while the i 
tion of county courts have brought justice to every man’s d 
Sanguinary punishments have been rendered less frequent, 
therefore, iy more effective. 

In short, in this branch of legislation, although much r 
to be done, the = under middle-class rule has been 
satisfactory. The new currency laws, if not perfect, have 
any rate effected an enormous improvement over thie 
state of things. The —_ administration has been 
ameliorated, ali accessible sinecures have been abolished; 
on the whole, it may be asserted that in no age or country d 
there ever exist a body of public servants who disc 
duties more honestly, more intelligently, and with greater 
than do those of England at the present time. % 

The most unscrupulous slanderer would now hesitate to chim 
personal corruption on a person high in office, and the man: 
accused a Minister of tuking a bribe would be laughed at fc 
pains. The ranks of all official men are, at any rate, purer 
at any former time. 

Greater advantages were to flow from the's 
competitive examination than haye been realised. It hag 
attracted men of the first class into the service of the State; |] 
such persons find that they can bring their talents toa t | 
market. It is also found impossible sufficiently to test thede-|} 
sirable qualities unless from experience. Of two men equal in} 
all other respects, one will pass through the ordeal’ of examina} 
tion far better than the other. 

At any rate, competitive examination must have kept a good 
many blockheads out of place, and has atly improved the 
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pos'tion of Ministers and other superior offivials by diminisli 
their responsibility and lessening the urgency of candidates 
employment. 

We now come to free trade, including the repeal of the-navi 
gation laws, the great and crowning victory of middle class rale,, 
Of this it may be truly said, that while it has conferred on the 
whole community benefits vast in extent and importance, i 
could hardly have been carried had England been ruled either 
by asimple aristocracy, or by a democracy of mere numbers.) 
It may be doubted, indeed, whether under the new regime, We) 
shall be able to retain the inestimable blessings of free trade: 

Having now particularised the more important changes in the 
way of legislation made during the last 35 years, we will con- 


| clude with a few remarks on the general spirit and tendency) 


which has actuated the ruling powers. 
The general tendency of middle class government has been} 
aceable and thrifty. In its eyes, one of the chief merits of al 
inistry was to keep down expenditure to the lowest possible} 
point, and so effective was its desire in this respect, that an im} 
ortant duty of the Chancellor of the Exchequer, for the time 
ing, was not to select an object for fresh taxation, but tose 
a tax for abolition. 

It had long been assumed as an incontrovertible fact, bothby] 
Englishmen and foreigners, that our taxation was — 
severe, and that we paid to the State in a higher ratio other | 
nations. This opinion was never true, but it continued to be feb} 
and expressed long after it had become riviculously false, and) 
when of all great and civilised countries England was thatin wines} 
the blessings of good government were obtained at the ad 
proportionate sacrifice—smallest, that is to say, in relation tothe) 
national wealth or income. “y 

In spite of this disposition to economy, 80 characteristic of 8) 
class wholly composed of taxpayers, it is highly to their honour) 
that they were ever ready to spend money when, according #9} 
their views, such expenditure was fairly demanded for the pul 
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ft of twenty millions for the slave emancipation was a 
Bye enty m 
cone a feeling of moral duty hardly to be paralleled in 
sry, and very large sums have been expended during the last 
upon education and various branches of the civil ad- 
tion, without an audible complaint. 
At one time it was assumed that we were never to have more 
war, and that all past wars had been the special fault of the 
1 anigt cy, begun and carried on for its particular advantage, 
i it was impossible to show that peers could gain by war 
| more the commonalty, and it is a fact that aristocracies are 
peaceable. At any rate a peace feeling existed and 
‘Srevailed to such an extent, that at length when the middle 
} lass changed its mind, and drove a reluctant ministry into a 
war with Mussia, we had neither an army nor a fleet worthy 
ise, tee poodtied hat since by the experience th 
‘ have somewhat since @ experience then 
Sab the national: dadeness are still in an lenipca’ and 
} disorganised condition. One especial merit may be pointed out 
‘middle class feeling. It abandoned altoge e spirit of 
tt and we have thus shown an immense superiority over 
‘our brethren on the other side of the Atlantic. And now a few 
. as to the aspirations and opinions of the late ruling 
1 upon the subject of international policy. 
had long been assumed, and with truth, that France and 
| joa were the only States from which we had anything to 
.. This opinion has been thoroughly modified as respects 
.. We are no longer jealous of her disement, and 
the absorption by her of Belgium and Rhenish Germany, 
the darling object of a majority of Frenchmen, which would be 
1} #0 Vi dangerous, even to the existence of England, has been 
) here as hardly an object of regret ; at any rate, not as 
i an object which we should be bound to resist by the force of 
are strenuous upholders of the doctrine of nationalities, 
when applicable to Powers other than France, England, 
\ Among foreign States, the chief object of our 
} 


ge has been Russia, and it is not; easy to explain 
of our animosity. 

ty ia fought with us in the great struggle against: Napoleonic 

, and was, ps, the main cause of the final triumph 

over evil, The time may yet come when her assistance 

be required in defence of European freedom, but this 


we see Sens to forzet. 
peror 0 ia, in the emancipation of the serfs, has 
is throne and life in the performance of one of the 


Wetec wo Uinglich have barely: vooshonfod tao cold ep’ 


The reasons of this want of warm appreciation, however 
ient, are not far to seek. We have persuaded ourselves 
that a Sains client of Russian. ambition is, the overthrow of 
our Indian Empire, and that the capture of Constantinople and 
dismemberment. of T would be a great step in the 
attainment of this object. e Polish question, not thoroughly 
» augments our anti-Muscovite feeling. As one 
anomaly leads to another, our earnest efforts are employed to 
an effete, barbarous, and unimprovable despotism, to 
that of the Bourbons at Naples was as light to darkness, 
and which has turned into deserts many of the fairest provinces 
upon earth. In dread of the Czar, we discourage and frown 
down the righteous efforts of the Sultan’s Christian subjects to 
throw off the yoke of the oppressor. Greeks, Servians, Bulga- 
rians, and Roumeneans, are in almost equal degree the objects 
of our dislike ; and the doctrine of nationalities, which we often 
desire so strenuously to uphold, is persistently ignored when 
cited in their favour. 

The Russian war, the result of our views on Eastern policy, 
forced on an unwilling Ministry by the force of public opinion, 
can hardly be thought to have;been productive of honour to ur, in 
anadequate degree, of national benefit. It was not, however, 
without a collateral advantage, inasmuch as it wakened us from 
ee eee of universal peace, and induced us to improve the 

nces. 

But now let us consider the final judgment which we a-e to 

be on the spirit of middie class rule. Its enemies affirm 

‘here was nothing noble, heroic, or self-sacrificing in it; 
that its objects were low and selfish. On the other hand, as in 
the case igns during the continuance of its sway, 
isted, who lauded its merits to the skies, and 

of contrasting its admirable management of 
manufactures, &c.—the special fields of middle- 
terprise—with the shortcomings of officials who were 

always spoken of as belonging to the aristocracy. {n iater times, 
and with a view to. coming c » there have not, however, 
been wanting hostile critics who have denounced the shortcom- 
of the middle class when compared with the heroig virtues 

But what shall we say, with an earnest desire to form an im- 
Partial judgment, and what will be the probable doom of future 
Generations 


That assuming strict justice between inan and man, and due 


| 


to person and property so as to allow industry the 
Kitees develope to be the chief object for which mankind is 


eee 
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called upon to submit to the restraints of law, these objects 
were, perhaps, never before in any country so fully stiuineds or 
at so small a sacrifice, as in England between. the years 1832 and 
1867. It may easily n. that in future, the period of middle 
class rule may be looked back upon.as our golden age. 

Let us hope that our future Sovereign may not throw away 
the blessings we now enjoy in the pursuit of good, more imagina- 
tive and sensational, which probably, after all, we may never 
attain. . 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Atlantic and Great Western.—Out of $17,579,500 of conso- 
lidated bonds issued, the holders of about $,3,600,000 have 
surrendered their coupons, and the committee are prepared to 
receive the remainder up to the 31st December. 


Bognor.—A special meeting will be held on the 23rd instant, 
when the draft of an agreement with the Brighton Company, ex- 
tending the time for payment of the purchase money, will be 
taken into consideration. 

Bombay, Baroda, and Central India.—The ipts for 
the half-year, ended the 30th of June last, amounted to 666i, 
and for the same half of 1866 to 238,629/, showing an increase 
of 26,0371, entirely resulting from = and live-stock traffic. 

receipts for the year ended the 30th June, 433,725%, 
against 425,184/ for the previous year. The working expenses 
for the half-year were 156,488/, against 140,074/, showing an 
increase of 16,414/. Net profit for the half-year, 108,178/.. The, 
capital expenditure was 6,836,615/, exclusive of stores. The 
sanction of the Secretary of State to increase the new share 
capital to 1,000,000/ had been obtained, to provide for the com- 

letion of the works. With reference to extension line to 

elhi and Agra, it had been with the Government that 
Wassud should be the point of departure instead of Baroda, and 
surveys were being carried out along the whole line. 

Bombay, Baroda, and Central India.—At the half-yearly meet- 
ing yesterday, the report was adopted’; and the chairman con- 
gratulated the shareholders that there had been a fair increase 
in traffic, while the mileage was the same as for the correspond- 
ing period. 

Bristol and North Somerset.—The arrangements made with the 
various classes of creditors were agreed to at a meeting on the 
10th instant. 

Calcutta and South-Eastern.—An extraordinary general meet- 
ing’is called’ for’ the 19th inst., to‘confirm the ution passed 
on the 28th ult., for reducing the company’s capital to 328,500/, 
in 65,700 shares of 5! each, : 

a ee = —— an authorised to 

issue the proprietors in May last, es to 
off existi "doliedtatnes and to ennetnet two short branches. i 
is re rm that:— The first series of 100,000/ is now to be 
issued at the price of 85 per cent., and bearing 4 per cent. inte- 
rest on 100/, which is equal to 4} per cent. Half-yearly cou- 
pons will be attached, payable at the Union Bank of London, 
the North Western Bank of Liverpool, aud at Amsterdam, Rot- 
terdam, Utrecht, Arnheim, and the Hague. They will —- 
the lst January, 1899, and then be paid off at 100, is i8, 
however, said to come from unofficial sources. 

Grand Trunk.—Prep to the meeting on the 19th inst., 
Capt. Tyler’s report has been issued to the proprietors. Hi 
opinion appears to be that a further 900,000/ expended on the 
line in the next few years would improve the prospects of the 
bondholders. He thinks that it is almost an’ impossibility to 
raise the funds here; and, as he is of opinion that Canada 
receives the greatest benefit from the company, it should be to 
the Government of Canada that the company should apply for 
relief. His opinions are thus expressed :— 

“The city of Montreal has grown and is growing rapidly, as an 
emporium for Western commerce, under its auspices. The price of land 
and property of every kind throughout the country. has largely increased 
in value. Manufactures are springing up. The land is 
settled, population is growing, and facility of intercourse has been pro- 
vided over the whole length of the dominion. They are even now 
promoting a Bill in the Canadian Parliament for power to raise an 
additional 500,000/. That sum would be insufficient, even if it could 
be issued at par, for the requirements herein enumerated. The coun 
and the company would alike be benefited if 900,000/ were expend 
principally in Canada, during the next six years. It would be more 
profitable if this railway, which will ultimately carry traffie on an 
unbroken gauge from Halifax to Chicago, were placed in a perfect 
condition, and were to become a favourite route for American as well 
as Canadian passengers and produce, between the East and the West. 
Having regard to all these circumstances, the Government and people 
of Canada may now fairly be asked for such reasonable assistance as 
will suffice to improve the credit of the company, and to enable them to 
raise funds for the above enumerated. There are various 
ways in which assistance might be rendered with mutual advantage.” 

Indian Tramway.—From the report, it appears that the Secre- 
tary of State for India has decided to tee 3 per cent. per 
annum upon the A pret capital of 100,000! from the lst of 
January next, until it shall be deemed advisable to extend 
rations, In order to make the accounts coincide in future 
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the date of the commencement of the 3 per cent. guarantee, it 
is proposed to pay the shareholders interest at 3 per cent. per 
annum to that date from the 3ist December, 1865, in stock, the 
net revenue having been all expended upon the line and works. 

Java Railway.—The Netherlands company are inviting sub- 
scriptions on the continent for 6,935 shares of 1,000 florins each 

if this undertaking, the shares having a 44 per cent. guarantee 
from the Datch Government. 

Llantrissant and Taff Vale Junction.—At a special meeting, an 
agreement entered into with the Taff Vale Railway Company for 
a lease of the line for 35 years, instead of ten years as previously 
resolved upon, was agreedto. Interest at the rate of 5 per cent. 
per annum would be paid by the Taff Vale on the capltal ex- 
pended during the term of the lease. 

Metropolitan District—New Debentures.—Tenders are invited for 
500,000! of 6 per cent. perpetual debenture stock. The mini- 
mum price is fixed at par. 

Metropolitan Railway Extension—From an advertisement, it 
{| appears that an application is intended to be made to the Court 
ot Chancery, by the holders of ‘‘ Extension Stock,” to prevent 
the directors from paying “out of capital” an extra 1 per cent. 
(that is, 7 per cent.) dividend on Metropolitan ordinary stock, 
over and above the rate (6 per cent.) which is paid to the Exten- 
sion stockholders. The latter will be entitled to participate on 
equal terms in the Metropolitan dividend of June, 1870. 

Mexican, Limited.—Intelligence from Mexico stated that the 
new convention with the present Government was signed on the 
|| 27th November. 

Mexican.—The half-year’s interest on the bonds is advertised 

for payment in due course. 

|  Midlaid.—A call of 2i per share on the 18/5 per cent. pre- 

| ference shares is payable on the 31st inst. 

| Pennsylvannia Railroad Company—Mortgage Bonds.—Subscrip- 

| tions are invited by the London, Asiatic, and American Com- 

| pany and their brokers, Messrs Foster and Braithwaite, for 
200,0007 of 6 per cent. sterling general mortgage bonds, at an 
issue price of 82 per cent., with accruing interest from Ist 
Jan next. The principal is redeemable in 1910. The capi- 
tal ook of the company is stated at $21,000,000, and the mort- 
gages at $19,830,000 ; and it is stipulated that on no account 
shall the bonded debt exceed the capital stock. 





BANES. 

Birmingham Banking Company.—A further dividend of 3s in 
the £ has been announced to the creditors, making 16s paid. 

London Bank of Mexico and South America.—The Stock 
Exchange Committee have decided that the new 30/ shares, 20/ 
paid, shall be quoted in cfficial lists in place of the old 50/ shares. 

Royal of Liverpool.—The liquidatots proposed making a call of 
100/ per share upon the preference shareholders ; and an associa- 
tion has been formed to resist the call. A call of 10/ per share 
| is made on the ordinary shares. 

Union of Treland—‘The Hibernian Bank has made an offer to 
take over the assets and liabilities of this undertaking, and to 
= the shareholders either 17/ per share in cash, or one 
| Hibernian Bank share for every two of the Union Bank. Ata 
| special meeting of the latter, these proposals were accepted, and 
resolutions were passed for a voluntary liquidation, and Messrs 
| Wingrove. Hill, Shaw, and Cameron were appointed liquidators. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
| International Financial Society—At a board meeting, it was 
| decided to recommend at the general meeting, in January, that 

the nominal! capital should be reduced one-half—viz., from 20/ to 
| 10/ per share ; the paid up capital remaining, as at present, 5/ 
| per share. 
| Societe Generale de [Empire Ottoman.—It is notified that the 
| coupon of interest of six per cent. for the year 1867 upon the 8/ 
| per share paid,and amounting to P. 52.25600, will be paid atCon- 


| stantinople on the 2nd of January. 
MISCELLANEOUS COMPANIES. 


| African Steam Ship Company.—The accounts for the half-year 
showed that after providing for the usual depreciation and all 
current expenses, and forming a fund to meet the cost of the 
ship contracted for, a balance of 6,729/ remained, out of which 
the directors proposed the usual dividend of 83 per share for the 
half-year ended the 31st of October last, and a bonus of 2s per 
share, leaving a balance of 1,225/. At the meeting, the dividend 
and bonus were declared. 

Belgian New Loan.—Subscriptions for 1,541,000/ were in- 
vited at Brussels. They closed on the 11th instant, and 
4,895,228 was applied for. 

British and American Telegraph Company, Limited.—Vice-Chan- 
cellor Wood has fixed the 20th instant for the appointment of an 
official liquidator. 

Ceylon Company.—The available balance is 13,7731, which 
allows of a half-year’s dividend at the rate of 6 per cent. per 
ennum ; leaving as balance, 4,3981. 

China Steam and Labuan Coal Compony, Limited.—Creditors 
resident in Europe are required to send particulars of their 
claims to Mr J. B. Gibbons, one of the liquidators, by the 1st 
of January, and those resident elsewhere by the Ist of June. 

Crystal Palace Company.—Abstract of the report for the year 
silt the 3lst October. Balance to the credit of revenue, in- 

usive of 3,272! brought forward, 47,861/; gross revenue, 





126,872/; expenditure, 82,283/. After payment of the diy; | 
on the debenture and preference stocks, and the balance of | 
interest account, a net sum of 15,9561 remains, out of Which the 
directors propose that a dividend of 1} per cent. be declared, | 
the ordinary stock, leaving a balance of 916/ to be carried for 
ward. There has been a diminution in the number of vis; 

on payment during the _ to the extent of 260,452, ang 
consequent reduction in the receipts of 16,042! ; but considering 
the inclement weather in the early part of the year, the commer. 
cial distress, the counter attractions of the Paris Exhibition, and 
other matters, the directors think the proprietors will Tegard 
this diminution as only temporary. It is stated that the revenue 
has had to bear the cost of various improvements, ially in. 
the supply of water. The capital account has been ¢ by 
transfer with 20,6331, which has hitherto been ineluded in the 
balance-sheet under “land-purchases and sales account,” and 
with a further 9,017/ in respect of Dulwich-wood, thus reducing 
the balance on this account to 20,0007. This balance the dines. 
tors propose to absorb by transferring 500/ yearly from revenge 
account until it is extinguished. The benefit concert 

a net profit of 3,074/; and contributions 1,752/ towards the 
restoration fund. 

Egyptian 9 per Cent. Loan—The 13th inst. was 
special settling day in the scrip of this new loan, which ig- 
parked in official Yists , ved 

Oriental Inland Steam Company.—Creditors (other than bond. 
holders) are required to send the particulars of their claims to 
the official liquidators by the Ist of March, the 20th A: 
having been appointed by Vice-Chancellor Malins for adjudi- 
cation: 

Peruvian 5 per Cents., 1865.—The sum to be applied to the 
redemption next month is 282,850/, which will reduce ‘the out. 
standing amount to 8,403,0501. 

Quotations in Stock Exchange Lists.—The Committee of the 
Stock Exchange have ordered the following colonial securities to 
be officially quoted, viz.:—Mauritius Government Bonds, 1896 ; 
New Zealand Government Bonds, 1891; Ceylon Government 
Bonds, 1883 ; and New Zealand, Province of Auckland Bonds, 
first and second issues. 

South Australian—New Loan—Tenders were opened on the 
10th instant. The mimimum was fixed at 105; but tenders at 
and above 107/ 3s alone received allotments. 

Umzinto Plantation and Trading Company of Natal, Limited 
nent Ji ones Wisin and Mr H. Thurburn, the liquidators, have 
made a call of 4/ per share, payable in equal instalments on 
15th Janu and the 15th March. - ™ 

Waterloo Bridge Company.—Receipts for the half-year, 11,150, 
showing a decrease of 326/, by contrast with the i 
half-year; available, 11,8577, A dividend of 4s 8d each on the 
37,600/ annuities leaves as balance 761. Present reserve, 4,580), 


MINING COMPANIES. 

Capula Siiver—Advices to October 25 show that little is doing’ 
besides driving the San Enrique end, which the Captain hopes! 
will improve at a junction with a south branch. Metal was 
viously broken which might yield about 2,000 dols profit. A like 
sum was required to purchase quicksilver end other materials. 

Italian Consolidated Mining Company, Limited,—Capital 50,00), 
in 2! shares; deposits, 10s per share. The object is to we 
two sets of gold on the borders of the Pestarena mines. 10,000 
shares have, it is said, been subscribed for by the “ Pestarena” 
shareholders. The property at present belongs to the Italian 
Government ; and arrangements have been made for the acquisi- 
tion of other mines. 

Pestarena Gold.—A telegram stated that on the 7th instants 
remittance of 1,047 ounces of gold was made. : 

St John Del Rey.—The report of the directors contains the fol- 
lowing :—‘‘ The net profit on the working of the mines for the 
past half-year has been 49,131/; adding thereto the amount 
received, and to be received, for interest on moneys unemployed, 
4921; and the balance of undivided profits carried forward 
last year, 6,364/; total, 55,987/. And deducting the London 
expenses for six months, 1,553/, there remains available for 
dividend, 54,4347. The directors have, therefore, the satisfaction 
of recommending a dividend at the rate of 4/ 5s per share, free 
of income tax, and they will carry as usual 10 per cent. thereon 
to the reserve fund. After making these payments, there will 
remain to be carried forward to the next half-year 3,009/, out of 
which the income tax on last year’s profits at 5d—2,281/—has to 
be paid.” Oitavas produced during the half-year 294,589/. The 
report was adopted at the meeting on the 11th inst. 


Agriculture. | 





MEAT: PRICES AND SUPPLIES. 
Iv we could take the correspondence on the supplies and prices 


of butcher's meat which have appeared in the daily papers as any- 
thing more than autumnal diversions, it might be su that 
meat consumers are’ victims of a sort of universal conspiracy 
amongst the English butchers to overcharge their customers 
Not doubting that meat forms a formidable item in most house 
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nor that persons who will resort to the wholesale markets, 

and there purchase in quantities—(that is, do themselves a large 
of the retail butcher's work)—wili be able to supply their 
and.their friends’ families with meat at considerably less 
than the same could be bought for in butchers’ shops. 
also, that when scarcity of meat (or anything élse) 
from some cause—especially when such cause 
and -terrible—as was the case with the cattle 
inion as to the extent and continuation of the 
sure to outrun the reality, and so raise prices 
higher than the exigencies of the case required. On 
such occasions the dealers in the commodities—in the present 
instance the butchers—naturally share in the general opinion as 
to the searcity, and—their interests tending in the same direc- 
: anee their prices to the very highest rates the public 
will bear. The very high prices have passed away, and 

already amongst those whose business it is to produce and sell 
meat we hear opinions expressed of a directly opposite tendency. 
are a shocking bad price,” says the grazier, who can now 
searcely sell his fat sheep for the money they cost him as stores 
some time ago, while pigs (especially in the midland counties) 
are literally “a drug.” As to pork and bacon, there is always a 
wonderful oscillation in the price of pigs, and in seasons when 
in is high, pigkeepers (a very numerous class) are in such 
Fiste to sell their stock that the markets are certain to be 


But as to meat in general, it seems to be coming back to what 
may be deemed about its normal price, which, certainly, for the 
last twenty years, has been high compared with that of the times 

| ing the repeal of the corn law and the unfettering the 
ign trade of this country. 


In regarding the prices of meat, we must not forget that 
there is at present some depression amongst most of our large 
manufacturing populations. They are less employed, as the rule, 
than they were two years ago, for which, perhaps, the monetary 
markets are main) a rere 

Weturn to Mr Robert Herbert’s paper in the last number of the 
“ Royal Agricultural Society’s Journal,” and find that in the first 
six months of the present year, though there was a deficiency of 

ign stock as compared with the corresponding period of 1866 
(the year of the highest prices), the great metropolitan market 
“ was fairly, not to say heavily, supplied with beasts (English) in 
greatly improved condition ;” while the Scotch supplies were 

remarkably prime.” On the other hand, Irish beasts were not 
of average weight. The fall of price, as compared with 1866, 
was about 1}d per lb. Part of this decline is attributable to the 
restrictions ee ror on removal of live beasts from the 
metropolitan market for consumption in the country, as before 
the cattle plague as many as 500 or 600 were often. bought by 
country butchers on a marketday. ‘There has, it seems, been an 
increased quantity of dead meat sent from abroad and from 
Scotland, as well as from the Eng'ish country districts. The 
skins, wool, and offal have sold for more money in the country 
that the same would have brought in London. Foreign sheep 
have improved of late years, and Newgate and Leadenhall Mar- 
keta are now largely supplied with foreign mutton, as well as 
with. Scotch and Englich Grass-fed stock has thriven well 
this summer, and the autumnal supplies of both beasts and sheep 
from the midland counties (since the date of the report we have 
referred to) have been heavy and 

There can be no doubt that the high prices of 1865 and 1866 
have given an impulse to the breeding of both cattle and sheep, 
which will have its effect on the markets for some time to come. 
Tt will illustrate the variations of supplies and prices, as well as 
the disturbance produced by the cattle plague, to compare the 
og of beasts and sheep exhibited in the metropolitan 
market during the first six months of the years from 1861 to 
1867, as furnished by Mr Herbert. 

In 1861, the beasts amounted to 109,812, gradually increasing 
fo 1864, when the number was 131,694. The following 
ive. 1865, there was some reduction (the cattle plague 

ke out in August) to 130,977; but the following year 


the number fell to 107,816, and in the present year only in- 
ereased to 108,180. This deficiency has, undoubtedly, been in 
om ccrnponented by increased supplies sent to the dead meat 
markets, 


But the most remarkable effect of the cattle plague seems to 
have been in the London cow market, From 1861 to 1865 (the 
first six months of each year, be it remembered), the numbers of 
cows were ee over 3,000 in each year, and in 1866 the number 
fell to 1,220, being even in the present year only 1,400. 

In sheep and lambs, there . been a gradual but not very 
- oma the number being in 1861, 604,650; and in 1867, 

% . 

Then, as to prices,—in 1861, beef ranged from inferior 3s 4d 
3 8 lbs, to prime 5s per 8 Ibs; in 1862, from 3s to 4s 8d per 

lbs ; in 1863, from 3s 4d to 5s; in 1864, from 3s 4d'to 5s; in 
1865, from 3s 8d to 5s 2d: in 1866, from 3s 10d to 58 10d; and 
in 1867, from 3s 4d to 5s per 8 lbs. Beef, therefore, for the first 
six months of the present year, has been (in London) identical 
mi with those of the years 1861 and 1863. 

utton, in 1861, was from 3s 8d per 8’ Ibs to 5s 10d ; in 1862, 
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from 3s 6d to 5s 4d; in 1863, from 3s 10d to 5s 6d; in 1864, 
from 3s 8d to 5s 2d; in 1865, from 4s 4d to 5s 10d; in 1866, 
from 4s to 6s; and in 1867, from 3s 6d to 5s per.8 lbs. Thus, 
while beef had gone back to the prices of 1861, mutton had 
receded somewhat more. 

Mr Herbert says that, notwithstanding the trade of the manu- 
facturing districts has been heavy, the consumption of meat in 
the United Kingdom during the first six months of this year was 
“fully as great as at any former period.” We suspect the whole 
year will show a somewhat reduced consumption. 


ee 


DAIRY PRODUCE. 
SKIM CHEESE. 

Ty our article on Dairy Produce, one of those slips which will 
happen occurred. It is stated that in the American butter 
factories, skim cheese is made from the “butter milk.” Of 
course, every person having any practical knowledge of the dairy 
would know that the skim cheese must be made from “skim” 
milk, i.e., the milk from which the cream has been removed, and 
not from the “ butter” milk, which is the refuse resulting from 
the cream under the process of churni We do not know that 
the “butter”’ milk has ever been applied to any other purpose 
than feeding pigs or occasionally calves. From the “skim” 
milk, however, palatable and wholesome though not very rich 
cheese is made. In Dorsetshire, where the milk is usually 
skimmed for butter as long as any particle of cream can 
obtained, the cheese made from the “skim” milk used often to 
be so hard and dry that the farm servants, to whom it was 
supplied as part of their usual fare when boarding in the farm 
houses, were accustomed to cut it sometimes with a saw and some- 
times with an axe! Where the milk is not skimmed quite so 
hard the skim cheese is of better quality, taking a blue mold, 
and is a fair merchantable article. Shroton fair, in Dorsetshire, 
was at one time—probably is now—the chief mart for skim cheese. 

The following paragraph from the Mark Lane Express shows 
that the plan of a cheese factory is about to be attempted in the 
dairy district of North Wilts :—‘ The dairymen in the neigh- 


bourhood of Swindon are about to try the factory system of}. 


cheese making. A meeting of gentlemen interested in the matter 
was held to select a site suitable for the requisite buildings, and, 
after surveying several plots of ground, it was agreed to recom- 
mend a site idtnanin to the Charterhouse.” 


ee 


#iterature. 


Tue Taxory or Busrness. By Joun Lame. London, 1867. 
(Longmans. ) iss 

WE do not so often meet with a new work on political economy, 
at once original and sound, that we can afford to pass over in 
silence any such work that does appear. We may fairly say that 
Mr John Laing’s “ Theory of Business” is both sound and original. 
It contains an attempt to present political economy in the conerete, 
as applied to the ac organisation of trade in an adv 
community such as ours. Professor Rankine, in his‘ Manual of 
the Steam Engine,” applies the principles of natural philosophy 
to the heat engine as it is constructed in the present day. Ina 
somewhat similar manner does Mr John Laing apply the abstract 
doctrines of Smith, Ricardo, or Mill to the working of trade as it 
proceeds daily in the city of London. Ars 

Mr Laing seems to possess some eminent qualifications for the 
task which he has undertaken, for he is one of the few writers on 
political economy who join a theoretic knowledge of its princi- 
ples to practical familiarity with its details, acquired, as it alone 
can be, by daily life in a great commercial centre, and by daily 
contact with those who carry on business. M. Wolowski, in lus 
new and important work on the Scotch banking system, remarks 
on the almost total absence of writings concermung the practige of 
banking. ‘“ Our neighbours,” he says, “ are, above everything, 
men of action ; they carry out their business transactions upon a 
great scale, but they rarely have time or inclination to descibe 
their operations.” Mr Laing holds, we believe, a responsible 
position in the Bank of England, and we are happy to find one 
so well placed for the study of trade devoting his attention 
to a union of theory and practice. a ee 

He represents society as consisting of a vast organised indus- 
trial system, branched out into innumerable trades, but united 
by constant exchange and interdependence. Production foes 
on by a series of operations, goods passing successively from 
those who produce the raw material to those who manufacture 
it, and thence through wholesale and retail distributors to the 
public who consume. Each time goods change hands in one 
direction money, or its equivalent, must change hands in a con- 
trary direction ; but it is obvious that the Value of the goods.in- 
creases at each step, and a certain profit is thus acquired by each 
of the parties who constitute the productive series. Mr Laing 
even attempts to represent roughly the distribution of income in 
an imagi case, assigning 5 as what is due to the producers 
of raw material, 1 to the importing merchant, 3 to the spinner, 
1 to the manufacturer, 1 to the dealer, and 2 to the retailer, as 
their respective shares of the final product (13) of calieo goods. 
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He recurs continually to this example throughout the work to 
illustrate the disturbance of profits that various circumstances 

ight occasion. Having formed, as it were, an imaginary 
skeleton of industrial society, of somewhat arbitrary proportions, 
he uses it as a lay figure to explain the intricate action of cur- 
rency, credit, foreign trade, exchanges, and banking. 

Every now and then we meet in the work with luminous ex- 
planations of difficult points which are lett in obscurity by other 
writers. Nothing is more puzzling in the usual treatises on 
political economy than the distinction between fixed and ecir- 
— capital. But Mr Laing seems to be aware of the true 
state of the case as we think it to be, when he points out that 
eens , which is fixed in its own nature, may be circulating to 

ose who only invest their means in it for a short space of time. 
He arrives at this conclusion in considering the nature of money. 
“ In the wealth of nations,” he says, (p. 118) “money is in- 
cluded in circulating, or floating capital. ‘There are, however, 
economists who place it in the class fized. In a national sense it 
may, perhaps, best be considered jixed, and to individuals, float- 
ing or nye epee ON 
in, he explains in a very interesting manner the mode in 
which the “law of averages” enables bankers to economise their 
reserve of coin, trusting toa certain balance of each day’s in- 
come and outgoing. A reserve of 17 millions is thus made to 
exert all the influence of the full sum of 51 millions, which he 
supposes bankers to possess as their aggregate working balance ; 
and a sum of 34 millions is set free to assist and stimulate 
commerce, — 

Mr Laing’s remarks concerning the Bank and the Bank Act 
seem to us to be in general very judicious. He points out that 
Mr Mill’s unfavourable opinions respecting the Act are due to a 
misapprehension of its effects, For Mr Mill supposes that the 
effect of a drain of bullion is doubled by the Bank Act, three 
millions in notes withdrawn from the banking department, for 
instance, being immediately used to withdraw three millions 
of sovereigns From the issue department. It is perfectly ob- 
vious, however, that the resources of the Bank are not really 
reduced by six millions. The notes are only the warrants, or, 
as Mr. Laing says, the shadows of the coin, and there is really 
nothing at all in the Bank Act to prevent the banking department 
from holding its reserve in coin or bullion, soas to dissolve its 
connection with the issue department temporarily at least. 

The principal defect we can find in Mr Laing’s work is a cer- 
tain crudeness and unskilfalness in its literary character. It is 
evidently his first work, and we should expect his second one to 
be an improvement on the first. But the author is over sensi- 
tive, as-any careful reader will think, in experiencing the pain- 
Jul consciousness of shortcomings in the execution of his work 
referred to in a brief preface. 

We wish that Mr Laing had devoted more attention to statia- 
tical investigations, which should place his theoretical opinions 
upon an undoubted basis. Though he applies the principles of 
political economy directly to the ee of commerce, he 
seldom attempts to confirm his results by actual experience as 
expressed in statistical tables, Theory can never long be 
divorced from fact with any safety, and though Mr Laing 
throughout his work is highly practical, he is not inductive, and 
ons fails to produce perfect evidence of the explanations he 
offers. 




















































































































































































































SratisticaL anp ComMMERCIAL ReEsSuLTS oF THE VvcYAGE oF 
THe AUSTRIAN FrigaTE NoVARA ROUND THE WoRLD IN 
THE Years 1857-9. By Dr Cyarites von Scuenzer. 
Second Edition. Vienna, 1867. Revised and corrected ac- 
cording to the latest statistics. (German.) 


Dr Scuerzer has collected in this edition, with wonderful in- 
on , all the latest facts concerning the countries visited by 
e Novara. : 


The regions treated of being for the most part far distant, are 
exactly those about which it is most difficult to obtain accurate 
information as to their productions and commerce ; and being to 
a great extent as yet only partially civilised and thrown open to 
commerce, the information and statistics contained in the work 
A} before us are of great interest in this country, engaged as it is 

more than any other in trade with distant places. 


The Addenda contains comparative tables of the currency, 
weights and measures of the different countries,—also the com- 
mercial treaty recently concluded between Prussia and China, 
and Prussia and Japan. 


At the end are three maps on Mercator’s projection, showing 
for each country— 


lst. The comparative annual production of cotton, silk, sugar, 
coffee, tea, and tobacco. 

2nd. The comparative production of wine, indigo, rice, maize, 
wheat, flax, and hemp. 

3rd. The comparative production of gold, silver, copper, iron, 
and coal, and roy is added a comparative table upon a very 
ingenious system, giving 

4th. The present condition of each country as to the length of 
its railways and telegraphs compared with their several area and 
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population, and their relative importance. in the trade of the | 
world. 

The time and labour expended on these maps must. haye 
very great, and they well repay a careful study by any one inte. 
rested in commerce or statistics. 

The reputation which Dr Scherzer in Austria as a 
statist is a guarantee for the accuracy of the figures given, and the 
Austrian Government may well congratulate itself in having 
obtained Dr Scherzer’s assistance at the Mini of Co 
as head of the statistical department. We should be glad if the 
attention of our associated Chambers of Commerce could be 
drawn to this remarkable work, and if they could arrange for 
the issue of an English translation of the more important 
chapters and tables. 





Joretqn Correspondence, 


(FROM OUR OWN CORRESPONDENT.) 
Panis, Thursday, 
The Moniteur has published the following return of the Bank 
of France, made up to the 12ch inst. The return for the previous 
week is added :— 





DExror. 






















i 1867. Dee. 5, 1867, 
c f 
Capital of the bank . coves 182,500,000 4 
Profits, in addition to capital 7,044,776 2 coos 7,044,776 3 
Reserve of the bank and branches 22,105,750 14 ..esee 22,105,750 4 
Gar SERIE OR dnnescecndhsbcnscsbcqpcnnnccecepnenspessesen 000, ©’ ccadins 4,000,000 @ 
Notes in circulation and at the branches ...... 1,127,252,325 © scooe 1,142,840,875 § 
Drafts drawn by the bank on the branches of 
the bank payablein Parisorinthe provinces 33,662,857 68 .... 32,648, 
Treasury account,.,.......ccccscreecsertereceseeeses eooe §«=—-_:':90,4008.244 65 ...000 89,100,369 
Accounts current at Paris . 873,816,259 84 ..... 365,513,019 6 
Ditto in the provinces. 39,144,934 0 cove 46,762,787 § 
Dividends payable ..... 664,236 75 ecco 690,756 75 
Various discounts.... 8,102,862 62 resice 7,620,395 55 
Re-discounts ...r00-00 3,802 qnocen. 1,038,802 § 
BUndries........eree-see00e deocceccencnceneese..coecees ecen 8,975,940 25 ecco 10,436,600 
—_ -_-_--oOoOCOCo 
1,903,269,989 75  secese 1,911,397,288 63 
CREDITOR. eal 
ft e ft e 
Cash and bullion ........00++ ne vee 1,000,914,643 59 reoooe 987,114,903 06 
Commercial bills overdue ..... eate 242,243 1 ccccce 253,313 92. 
Ditto discounted in Paris . 251,408,411 71 nooo 266,868,912 4 
Ditto in the branches........... 253,904,906 0 cc 261,514,150 @ 
Advances on bullion in Paris ...... 56,103,100 0 ccccce . 56,975,700 © 
Ditto in the provinces...........0+s+++« 12,094,677 ©  ..ccee 11,835,377 $ 
Ditto on securities in Paris aces «=: 12,784,700 0 cocce 19,643,200 
Ditto in the INCES....0004+ igghocsscoenetnpbes ome 7,803,200 © sense 7,566,900 @ 
Ditto on obj ions and railway shares ... 87,200,600 0 ...... 37,853,500 3 
Ditto in the provinces...........sccsererccseeeeee 27,641,260 0 iecooo 27,420,650 
®itto on securities in the Credit Foncier in 
PATIS .coteesecorecsiqpincennesopscenecocsqesccconcense ©  cecoee 984,000 0 {} 
Ditto in the ©  cecove 905,850 © 
Ditto to the O seve 60,000,000 6 
Government stock reserve. esse «12,980,750 14 
Ditto other securities econ _ 85,988,737 91 cecves 35,985,737 91 
held 100,000,000 @ 
Hotel and property of the bank and branches fal - s coeece heyy e 
Expenses Of MARAKEMENL.......0-ccreeseeceseeees . 447, ervese 
Sandries....... epuevesnesne oeesecsesseaenseeootsbete om 21,626,946 82 ...... 21,770,285 
Co ee —_—_— oor 
1,903, 269,989 75 ..c0- 1,911,397,288 $ 


The coin and bullion in the Bank are to-day 13,799,000f more 
than they were last Thursday, and the total stock now exceeds § 
milliard—that is, 40,000,000/. This is the first time the Bank 
ever held such a sum, and the first, indeed, since the creation of 
the world that the like of it was ever collected in one place. Ite 
existence, of course, shows that the stagnation of commerce and 
distrust of the future are increasing. In the other items of the 
return, a fall of 21,070,000f in the discounts and an increase of 
7,185,000f in the deposits are noticed ; and they prove the same 
fact. 

The Bourse during the past week has been chiefly occupied with 
what are ealled the escomptes, which have been effected on an 
extensive scale. Escomptes, you are aware, are the demands of 
buyers on sellers to deliver at once, in return for payment, what 
they may have sold. As the sales were made by the sellers in the 
belief that they would not be required to complete their bargaia 
before the end of the month, these demands, though technical 
legal are considered unjust, and accordingly give rise to | 
complaints. It is said that, if persisted in much longer, they 
will destroy speculation ; but they have the effect of causing prices 
to advance, and that seems to be an object pursued just now by 
the great capitalists who command the market. The week’s quo- 
tations are as follow :— 


Dee, 5. Dec. 12. 
fo f 6 
eens Vs it ees so DAA — ah aise, - 69 45 
WOUND “a cnccoshsdoscaccckubscescsues ee nn oie 
Four-and-a-Half  ...cges.essse0e Oe © : cecbansss R.. i 
Thi Pee Sst Sat sdediedea 
Denk od Prunes ecasibibsdelvecali S847 50 .....0000 8325 0 
Credit Foncier ..... .....0s..s0 1860 0 4... «. 1870 0 
Credit Mobilier ..............ss0+ 260... O.. ‘senses ab sraee.te 
Société Générale ..........0006 BIS 75 acsvseeee 515 0 
Comptoir d’Escompte. ......... G42 5D nccoeeee - 642 50 
Credit Industriel ...........0+++ GBT BD. . cccsccens 630 0 
Parisian Gas ........ssccccsseeees WEEE snsrssee 1431 26 
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SarAgosBa ..esccceeeeee db 
North of Spain .... 
Meridional of Italy. ....... 


Tt was the custom of the late M. Fould to publish in the latter 
of November or the early part of December a report on the 
Feancial situation. It was expected that the present Minister 
would adhere to this excellent custom, but, up to this day, he has 
not seen fit todo so, Perhaps he does not think the moment op- 
portune for pronoancing on the loan that is “ looming in the 


future.” 

The crusade against the renewal of the treaty of commerce with 
d commenced some weeks back by the manufacturers of 
and taken up by those of Lille and other places, is con- 
tinuing. The workmen of Roubaix are now sigaing a petition to 
the Emperor of the French complaining of the treaty, and a depu- 
tation of their body is, by special permission of his Majesty, to 
come to Paris to present it. The manufacturers of the town, on 
their part, are getting upa similar petition tothe Senate. It is to 
be expected that both in the Senate and the Corps Legislatif, dis- 
oussions on the subject will be raised. They will, however, have 
no practical effect, neither of those assemblies rey power to 
take any measures not proposed by the Government. It may be 
feared’ that both in the Senate and the Corps Legislatif the 
majority is still favourable to protectionist doctrines, and, conse- 
quently, disposed to condemn the treaty ; but if the Emperor re- 
maing firm to the liberal commercial policy he bad the honour of 
inaugurating, Seaators and Deputies being his nominees will 
‘not “dare to pronounce against him. After the singular dis- 
| play of weakness be has given the world during the past week, as 
i his Italian policy, it would, perhaps, be imprudent to 
count too strongly on his being fixed ia commercial matters ; but 
he must needs. take into account the interests of the a and 
they are certainly largely promoted by the treaty. In the “ Report 
on the Situation of the Empire,” which he caused to be presented to 
the Chambers at the commencement of the present Session, the 
|| value of the imports from England is represented to be (as stated 
|| recently in the Economist), for the first nine months of this year, 
436,894,000f, and the value of the exports of French productions 
to England 661,745,000f, leaving a balance ia favour of exports 
of 224,851,000f, very nearly 9,000,000. Now, the notion of the 
French protectionists is, that when a country exports more than 
it importe, it makes a clear gain of the surplus; so that bere we see 
the treaty giving France 224,851,000f, whieh but for it she would 
not have had; and it has done that in nine months cf a year which 
isan extremely bad one for commerce. The report before men- 
tioned gives us the means of comparing the quantities and value 
of the imports and exports of certain articles, and it will be well 

to take the items which concern spinners and manufacturers :— 


Imports from England | Exports to England in 
in the first nine monthsjthe first nine months 
of 1867. 


Quantity. Value. 


Tons. . Tons. francs. 
Flax and hemp yarn...| 1,345 13 60,000 


“J92 | 1,622,000 

4,041 | 71,489,000 

"630 | 6,613,000 

3,789,000 | 1,209 | 154,168,000 
& 2027 | 1,622,000 
245.594.0000 


These totals are a complete and overwhelming answer to the 
complaints of the man ing interest. Bui what is even 


{| More remarkable than they ere is the fact, that France actually 


sent to England woollen tisenes of greater value than all the 
yarns and all the tissues she received her. In estimating the 
pone of the ity, however, it is necessary to take into account 
wae agricultural interest, which, in Fraoce, is of infinitely g-eater 
importance than the manufacturing and the spinning. Here are the 
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items respecting it, given by the “ Report on the Situation of the 
Empire :"— 


Tmports from England} Exports to England 
in the first nine monthsjin the first nine months 
of 1867. of 1867. 


quintals 
Seed for sowing ...ton 
0: 


Potatoes and pulse 
Table fruits 
Oleaginous fruits 


80,603,000 159,822.000 


It would be fair to count, vesides to French agriculture, the 
large quantities of beetroot, sagar, meat, skins, truffles, &c., which 
England received, and to deduct from her account the greater part 
of the wool which, though sent by her, really came from Aus- 
tralia and other places. However, as the table stands, it shows that 
the agricultural interest ia France has good reason to pray for the 
maintenance of the treaty of commerce. As regards iron, which 
is one of the strong points of the protectionist fraterni'y, we find 
that in the nice months of this year the value of the pig iron supplied 
by England was only 4,9235,000f; and we may count as a set-off 
to that 1,333,000f of sheet iron which France sent her. 


The. Prefect of the Seine has pablished a report on the 
financial situation of Paris—a matter of more than local impor- 
tance. Butas the city budget, like that of the State, is divided 
into Ordinary, Extraordinary, Special, and Supplementary, 
it is not eaay to ascertiin what the situation really is; and besides, 
all these budgets are followed by a Corrected one, which modifies 
them materially, and the Corrected is never jhe Definitive one. 
However, the report estimates the ordinary, extraordinary, and 
special budgets for the present. year at 257,306,252f 93¢ in 
receipts, and 241,259,864 33c¢ in ex It puts the budget 
of next year at 245,212,059f 98c.. It states. thas the Credit 
Foncier has agreed to take from the city the obligations it has 
entered into of making heavy payments to companies and indi- 
viduals in the course of a few years for works executed,—the city 
repaying it in a long series of years. Is plain English this means 
that the city has obtained a loan. The amount is not mentioned, 
but it is between 350,000,000f and 400,000,000F. 


The company of the South of Austria, Lombardy, and Central 
Italy Railways request the publication of the following notice :— 
‘* Different holders of bords of this company have applied to the 
directors for explanation relative to the apparent discrepancy they 
bave remarked between the numbers of their bonds, and the quan- 
tity of bonds stated in the report to the last general meeting to 
have been issued in each of the eight series. The company has 
the honour to inform the public that the numbers iascribed on the 
bonds belonging to the series H J D and S do not indicate the 
number of bonds forming each of those series, but represent, in 
reality, a simple consecutive number, which applies to the whole 
of the series taken together. Thus, the series 1 (400,000 bonds) 
which follows the series H, begins at No. 300,001 and ends at No. 
700.000; the series D (400,000 bonds) then commences at No. 
700,001 and ends at 1,100,000, &. &e.” 


The Paris Omnibus Company is to pay from 2nd January 25f 
per share on account of dividend, and 12f 50c as half-year’s inte- 
rest on bonds, 

The Medoc Railway Company announces the payment from 2ad 
January of 7f 50c as half-year’s interest on shares, and the like 
sum on bonds, At the same time, it makes a new call of 50f per 

re. 

The Saragossa and Alicant Railway Company announces the 
payment from 1st January of a coupon of 7f 50c as half-year’s in- 
terest on bonds. At Loudon, payment is to be made by 
Messrs de Rothschild. 

The Company of the Ironworks of Le Creuzot, in a meeting held 
a few days back, fixed the dividend of 1866-7 at 50f. 

The Western Railway Company is to pay from 1st January 
half-a-year’s interest on its different debentures. ‘The amouut 
(stamp duty deducted) varies from 7f 29c to 24f 30c. 

The Colonial Credit Foncier is to ray from Ist February 
12 50c as half-year’s interest on the first two issues of deben- 
tures, and 15f on the third. 

The report of the markets is annexed :— 

Frour.—At Paris, yesterday, superior was 94f the sack of 157 kilogs ; 
first quality, 98f; good, 9)f and 92f; other sorts, 90f. Six marks, 93f 
for disposable, and 91f 50c for January and February. Type Paris, the 
101 kilogs, 57f, 

Waeat.—At Paris, yesterday, choice, 52f the sack of 120 kilogs; 
first quality, 51f; second, 49f. 
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, Stated. This week, Rio, 45f 50c to 74f, and washed, 84f. 


| Bengal at prices not stated, and at 974c to 1f above the estimates. 
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bac oT PON-—The sales.at Havre, in the week ending Friday, were 14,401 
me and the arrivals 5,008. The closing quotations, com with 
aso8e of the preceding week, were 4f to 7f higher for the United States, 
5f to 4f Cumana, 2f to 5f Martinique and Guadaloupe, 3f to 5f Surat, 

Coconada, 2f to 3f Tinnevelly, Madras, and Bengal. New Orleans, 


v, : 
ery ordinary, was, consequently, 95f; Broach, good ordinary, 78f; Tin- 





| nevelly, ditto, 72f; Madras, ditto, 70f. ‘This week business was regular 


on the first two days, but yesterday it was calm. New Orleans, good 


| middling for delivery, was done on sample at 100f. 


_ Corrzr.—The demand was not very active at Havre, in the week end- 
ing Friday. ; 800 sacks Port-au-Prince, Jacmel, and Jeremie, 67f 50c to 
74f the 50 kilogs; 1,421 Rio, not washed, disposable, 46f to 60f; 518 for 


| delivery, 49f to 59f; 254 washed, 72f to 75f 50c; 400 Ceara, 69f; 146 


Porto Cabello, 74f; 766 Tellichery and some La Guayra, at prices not 
N At Bordeaux, 
last week, 1,974 sacks Mysore, 100f to 108f 50c; 283 La Guayra, grage, 
72f; 83 Guatemala, 102f; 549 Rio, not washed, 67f£ to 80f; 18 casks 
Santiago, 103f, This week, La Guayra, 70f to 80f; Mysore, 109f; Rio, 
washed, 89f; not washed, 70f; Winard, prices not stated. At Nantes, 
last week, no sales, and none this week. At Marseiltes, last week, 800 
sacks Rio, 62f; 850 at 58f 50c. No sales this week. — . 
; Sucar.—At Havre, in the week ending Friday, 50 casks Havana, 
32f 500 the 50 kilogs, No. 12, and a small lot of French West India for 
delivery, 50f, bonne quatrieme. No sales this week. At Bordeauz. 
last week, 100 casks Martinique fcr delivery, 49f 50c, bonne quatrieme ; 
a cargo of Reunion, of 10,500 sacks, 53f 50c, ditto. This week, no sales, 
At N antes, last week, 11,106 sacks 2,265 bags Reunion, 53f 50c, bonne 
quatrieme; 1,541 bags prices not stated ; some Guadaloupe, usine, 58f50c, 
on sample. No sales this week. At Marseilles, last week, some French 
West India, 31f, bonne quatrieme; 9,500 bales Reunion, 53f 50c to 


| 54f, ditto, This week, French West India, 31f, bonne quatrieme. 


Inpico.—The sales at Havre, in the week ending Friday, were 40 
chests Bengal 24 serons Guatemala, at established prices, This week, 
At 
Bordeaux, last week, 104 chests Bengal, 9 Java, 26 Kurpah ; prices 
firm. This week, Kurpah and Eengal, prices not stated. 

Hiwes.—Sales were not active at Havre, in the week ending 
Friday : 1,500 Monte Video salted saladeros ox, disposable, 62f to 63f 50c 
the 50 kilogs ; 1,085 ditto salted saladeros cow, for delivery, 56f 75c ; 
587 Valparaiso salted ox, 56f; 4,847 Monte Video horse, salted, 43f to 
44f ; 206 Rio Grande salted, 42f 25c. This week, Rio Grande ‘dry ox, 
—; Rio Janeiro salted cow, 48f and 47f 50c ; ox, 55f; Maraguan 
drysalted, 72f 50c; Pernambuco drysalted, 75f 50c; Monte Video salted 
saladeros ox, 62f 25c ; ditto horse, salted, 43f. 

Woot. —The sales at Havre. in the week ending Friday, were 302 
ames ne vie eee A 0c and If 85¢ the kilog. This week, 
} ideo unwashed, 137f 50c to 160f the 1 i ; é 
147f 500; La Plata lambskin, 100 Pree ee 

ALLOW.—At Havre, in the week ending Friday, 125 demi-pipes La 
Plata, disposable, 50f to 52f 50c the 50 zee; 25 ‘ditto, for Schoey, 
52f 50¢; 25.casks and 4 tons ditto mutton, fine, 54f. This week, La 
Plata, 52f 50c and 50f 50c. At Paris, yesterday, the 100 kilogs, with- 
i octroi duty, gremend 105f 50c. . 

mits.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
64f 50c the hectolitre. At Bordeauz, scien. 38-6 Lavgneion 86 
deg., 871; 3-6 beetroot, first quality, 90 deg., 7Cf. : 





‘ FrogeNnce, Dec. 9. 

An official return shows that on the 25th Noy., the amount of 
notes issued by the authorised banks of the Kingdom of Italy 
was 846,795,697 lire (25 to the £), and that issued by non- 
authorised banks, and consequently not accepted in the public 
offices, was 2,800,000 lire. In addition, nuwerous manufacturing 
and commercial establishments have issued promises to pay, that 
circulate readily in the districts in which they are known. 

The sales of ecclesiastical property are satisfactory to the 
Government. Up to the 28th Nov., the putting up to auction of 
18,646 lots, of the estimated value of 62,859,683 lire, had been 
authorised, and 6,349 lots, worth 33,630,153 lire, had been brought 
tothe hammer. At thet date, however, the sales actually known 
were only 2,648, which fetched 24,523,599 lire. The upset price 
of these lots was only 17,470,522 lire, so that the sale realised 
7,052,977 lire, or about 40 per cent. more than had been cal- 
culated on. 

or BrvsskExs, Dec, 12. 

The subscription to the new Government loan of 38,540,000f, 
has amounted to the enormous sum of 122,381,200f. The loan is 
issued at 102f 50c, with interest of 44 per cent. from 1st Novem- 


ber, and is to be paid-in seven instal 
to Ist May, 70r en instalments from ist Dec., 1866, 











COMMERCIAL AND MI3CELLANEOUS NEWS. 





The Lords of the Committee of Privy Council for Trade have re- 
ceived & copy of a despatch from her Majesty’s Consul at Lisbon, 
transmitting a decree of the 27th ultimo, abolishing the duties on 
cereals imported into Portugal until the end of June, 1868. 

A Parliamentary paper, just issued, gives in a compendious form some 
particulars of the expenditure in the last ten years for the relief of the 
— in the metropolis and purposes connected therewith. The amount 
0! the expenditure was 867,335/ in 1857 (the year ending at Lady-day), 
and it did not materially exceed that sum for the next seven years. Th 
1864 it was 876,290/; in 1865 it sprang up to 905,640/; and in 1866 it 
reached no less than 976,262/. For the metropolis, as a whole, the rate 
in the ten years has averaged 1s 43d in the pound per annum. 


a annual report issued by Baron Haussmann, Prefect of the Seine, 


atains some interesting statistics concerning tha growth, revenue, im- 
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| Dec. 14, 1867, | 


provements, and population of the French capital. The document 
shows that during the year ending the 30th September last, ] 
houses, comprising 14,287 separate apartments, were pulled down in the 
20 arrondissements; whgle during the same period 3,509 houses, cop. 
sisting of 23,753 apartments, were erected; the increase was cop. 
sequently 1,484 houses, affording accommodation for 9,466 families, 
The report shows that in the entire department of the Seine, which, in 
addition to the 20 arrondissements of Paris, includes those of St Denis 
and Sceaux, the number of houses built during the last 15 years ‘has 
been 86,944, and of those demolished 21,641. The total direct revenue | 
of the City of Paris amounted during the year to 39,238,752f, divided | 
as follows :—Land tax, 10,995,702f; furniture tax, 6,424,989f; doors | 
and windows, 17,298,587f; and licences to trade, 17,298,587f. | 

The British Consul-General at Warsaw, reporting to the Foreign 
Office on the trade and commerce of Poland in the year 1866, declares } 
himself unable to discern any improvement. The returns show 2,136 
cotton factories employing 12,800 persons, and producing to the value of 
5,053,556 roubles; 1,031 woollen factories employing 8,577 persons, and | 
producing 6,217,913 roubles ; 40 sugar factories employing 8,528 persons, | 
and producing 8,733,925 roubles. The total number of artisans and 
handicraftsmen, including about 40,000 employed in mannufactories 
working on agricultural and animal produce, was returned in 1865 ag 
92.471, and the total value of the produce as exceeding 72,000,000 
roubles. Excluding the returns of the Custom house of Wierzbolow, as } 
representing nearly the exclusive transit to Russia by railway, the 
Consul puts the external trade of Poland in 1865 at 31,500,000 roubles 
—viz., 16,100,000 roubles imports, and 15,400,000 roubles exports, corn, 
timber, and wool furnishing nearly four-fifths of the exports. 

The state of the Albany lumber market, for the week ending Noy, 
26, is thus reported:—There has been a good business throughout the 
district during the week. The sales and shipments have been large, 
and prices are steady. Within a day or two, considerable speculative 
feeling has shown itself in purchases here and at West Troy. The 
receipts at Albany by the Erie and Champlain canals, from the opening 
of navigation to Noy. 23, were :— 


Boards and Shingles. Timber. Staves 
Scantling, ft. M. C. tt. }bs 
1888 .....cccesseese 813048500  .....0000 BB912> ..crorere 180619  cerevsese 25892600 } 
1867 ..scoccesceesee 875089600 — .....000 26556 ...cceeee GC2TSS — ceeeeees 32879000 | 


53 
Showing an excess in the receipts of lumber, so far this season, of | 
62,141,100 feet, and over the entire receipts of 1865 an excess of | 
31,581,500 
The quantity of flour, wheat, corn, and: barley, left at tide-water at | 
New York during the third week in November, in the years 1866 and 
and 1867, was as follows :-— 











Flour. Wheat. Corn, Barley, ; 
bbls. bush. burh. bush. i 
1988: .soccsoreics 55,000 cesses 200 resre 860,500 seven 747,400 
1867  .cccccoseese + 28,800 cesses 718,400 ove, BOB,DCO  ceeere 1,200 
Increase ... 26,200 ...... 58,200 snes. is agen a 
Decrease ... wah? Legidebl eve” | seedew 50,600 onions 346,200 
The aggregate quantity of the same articles left at tide-water from the 


commencement of navigation to November 22, inclusive, during the 
years 1866 and 1867, was as follows :— 
Flour. 








Wheat. Corn. Barley. 
bbls. bush. bush. bush. 
1866 seseeceesees 871,800 sores 5,471,600... 24,284,400  ....0 5,494,000 | 
THT csukaoovne i 8,659,500  .cseve 15,288,500 ...... 8,422,300 
ehdatieess onandii 
Increa'@....+ 16,800  ..... 3,187,700 sess. bes | 


Decrease ... eee seems ose ceesse 8,996,900 240... 2,071,700 d 
By reducing the wheat to flour, the quantity of the latter left at/ tide 
water this year, compared with the corresponding period last year | 
shows an increase of 654,840 bbls flour. } 

A statement of the estimated expenses and income of the City police} 
establishment for the year 1868 has just been printed, from which we jj 
learn that the total estimated expenditure for the year is 64,588/ 0s.9d, j} 
This includes salary of Commissioner, 1,000/; chief superintendent, 600); 
surgeon, 500/; receiver, 350/; four clerks, 570/; 688 superintendents, 
inspectors, sergeants, detectives, and constables, salaries ranging from 
41 18s 6d to 21s 6a per week, 52,414/ 17s, The estimated income for }f 
the same period amounts to 69,947/ 7s 8d, showing a surplus of if 
5,364/ 6s 11d above the estimated expenditure. The estimated produce 
of 6d in the pound on the assessable rental of the City (2,109,740), after 
deducting 6 per cent. for poundage and deficiencies, 49,5791 proportion of 
expenses from City’s cash (one-fourth), 15,340/ 12s 4d ; estimated fines jf 
and penalties imposed by magistrates under the Police Act, 780/; pay- 
ment out of the Bridge house estates, for watching London and Black- |f 
friars bridges, 668/ 4s ; rents from constables lodging at the stations and 
other. houses, 1,078/ 4s, 

During the week ending Dec. 11, the imports of the precious metals |f 
were—Gold, 261,264/; silver, 206,6514 The exports were—Gold, 
262,562/; silver, 129,2371 
ee nn — ool 
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Che Bankers” Hasette 
BANK ‘RETURNS AND MONEY MARKE?1, 
BANK OF ENGLAND. 
(From the GAZzeTre.) 
An Account pursuant+o the Act 7th and 8th Victoria, cap. 32, for the week ending 


on Wednesday, the 1ith day of December, 1867. 
ee DEPARTMENT, 









£ 
Notes issMed.ecccsscerecsererserere 35,568,580 | Government Debt ..........-000 11,015,100 
Gold Coln and Bulle 563580 
oin an ion 
Silver Bullion .......0000008 eoceeee “ 
35,563,580 58 


35,565,580 } 





es 


| Dec. 14. 1867.] 
| BANKING DEPARTMENT. 
14,588,000 Government Securities 
cceeecremsiic 8006681 | Other Soourties 
Pee evings Beaks, Gold and Silver Coin. 
5,783,728 
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The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
14,187,5127; in 1864, a deficiency of 5,462,592/; in 1865, 
a deficiency of 7,355,748/; and in 1866, a deficiency of 
1,211,1902, In 1867, there is an excess of 1,653,2011. 


Discount and Monzy Marxet.—The market hes relapsed 
afresh into the quiet state from which it seemed to emerge 
just prior to the 4th of the month. Rates remain rather 


duller than they were held at that moment, at g to } below 
the Bank rate. . 


ee 


42,608,097 
FRANK MAY, Deputy Chief-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


42,608,097 
Dated the 12th December, 1867. 


PRESSES SYP ERSES ZAC ESEP TT SRS * 


sa 


form, present the following result :— 


£ 
- 29,792,525 
21,663,557 


Securities 
23,956,290 | Coin and Bullion 
5,783,788 
18,679,523 
48,419,601 51,456,082 
balance of Assets above Liabilities being 3,036,451), as stated in the above 
~ account uader the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exbibit— 


ae. Decrease, 


see 436,481 
453,054 one 
172,516 . 


Public Deposits... 
Other Deposits .......s+00- 
Government Securities 


Other Securities . 240,320 . 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending 
Dee. 11. Dee. 4. 


58,042,000 71,203,000 
. ghecuse, Dee: 18; 1 ee PARBTOELAE, Chiet-tnnpector 

The Bank return shows a slight revival in the discount 
business of the Bank. Money is returning from the pro- 
yinces, The increase in the reserve is 387,700/, and the de- 
crease in the stock of coin and bullion 53,8851. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 


At corresponding dates! 
withthe present week.| 1857. 


1964. | 1965. | 1866. | 1867. 
Me) WAjod ae. ot.) My oe lah 


20,537,314 

944,352 | 

15,077,428 

securities... 5,446,131 
29,264 


| 
19,669,832 | 21,012,419 | 22,585,003 | 
7,161,719 | 7,081,436 | 7,888,241 | 
12,267,474 | 14,259,882 | 18,425,551 | 
10,474,542 | 9,841,100 | 13,011,223 | 
9,264,940 | 17,730,066 | 21,615,630 | 19,636,741 | 
6,282,295 | 9,593,996 | 8,117,953 | 11,457,675 | 

9,450,855 | 14,122,711 14,021,403 18,551,470 | 
- Wpe 6pe | ce. 
ee 893 xd | 93 xd 
Average price of wheat) 49s 5d 88s 4c | } | 688 ld 
Exchange onParis(shrt)} 25 25 50 | 25 124 20 2510 20 25 173 25 | 2510 20 
— Amsterdam ditto... 11 16 18 (1) 144 15$ 11 173 18 | 1216 17 | 12 18§ 19 
—Hamburg(8months) 13 112 12313 7} 8 139} 92 13 8% 9} 1393 10 


23,956,290 

5,733,788 
18,679,523 
12,319,203 
17,026,322 
13,262,572 
21,663,557 

2 





In 1857, the effects of the panic were gradually passing off. 
}| Gold was flowing back from the United States. An increase 
{| of one million took place in the gold in the Bank within a 
|| week. The private deposits were still rapidly rising, and the 
|| private securities had begun to decrease. Tha Bank reserve 
had, consequently, reached four and a quarter millions over 
and above the two millions of notes issued in excess of the 
}| legal limit. But, although the rate of discount in the open 

market had receded to 9 per cent., the Bank of England main- 
tained their terms at 10 per cent. Commercial failures were 
still occurring. The Illinois Central Railway Company had 
issued proposals for a loan of 640,000. Consols stood at 91, 
ex div., yet the Turkish 6 per Cents. of 1854, now at 82, com- 

manded 94 to 95. 

In 1864, there was an active inquiry for accommodation, 
and the rate for money at the Bank of England had been re- 
duced to 6 per cent. The sale for cotton was quiet. 

In 1865, the death of King Leopold, of Belgium, had been 
announced. The indications of the state of the money 
market were unfavourable, owing to considerable bullion 
exports, 

In 1866, the Bank of Berlin bad reduced its rate of discount 


from 44 to 4 per cent., and from 5 to 44 per cent. for ad- 
vances, 


The current quotation’ for mercantile paper having various 


periods to run, are as follows :— 


40 to 60 days 
13 3 per cent. 
2 ; per cent, 
2} 33 per cent. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice 
Do. fourteen days 1; per cent. 


In the Stock Exchange, money continues to be freely sup- 
plied on Government securities, at 14 per cent. for short 
peviods, 


The only changes abroad are in the rates at Brussels and at 
Hamburg. The rather lower price of silver may in both cases 
account for the alteration. 


The discount quotations current on the bourses of the chief 


continental cities are as follows :— 
Bank Rate, Open Market. 


Per cent. 


St Petersburg 


The Bank of France return shows the following changes. 
The ballion held by the Bank has attained to the unpre- 
cedented sum of over 40,000,000 :— 

£ 
550,000 
288,000 
50,000 

£ 
624,000 
840,000 
4,000 

Eneuish Government Srocxs.—The tone of the market 
has been sound, though the tendency of prices has not been 
very marked. Little speculation is at present indulged in, 
and the dealers who are accustomed to measure the chances of 
fluctuation in Government stocks by a rate termed the price of 
“ options "the option of selling or buying at the current 
market price being the value in question—are ready to take 
4 per cent. for the risk at which they will hold themselves 
liable on this account up to the 10th January proximo. An 
unnecessary degree of attention has been given to the with- 
drawals of gold from the Bank, which, in the present state of |j 
trade, are exceptional and of small moment. Kather more 
confidence has been expressed in Continental politics. The 
very definite character of the statements made by the French 
Minister of State on the Roman question are taken to mean 
that the Emperor is supported by the nation in his policy, and 
that resistance by Italy is, therefore, out of the question. It 
is at the same time considered that, while French troops re- 
main at Civita Vecchia or elsewhere in Italy, they are to be 
regarded as hostages to Europe for the maintenance of 
peace. 

The market to-day opened at 93 for Consols, and the price, 
after having slightly declined during the day, recovered late 
at the close. But very little business has been transacted. 
The last prices are 93 for account in January, and 92$ to 93 
for transfer. New 3 per Cents. and Reduced, 92% to 93, 
India 5 per Cente., 112 to 4, ex div. 

Exchequer bills for March and for June remain unaltered, 
at 28s to 31s prem.; and India bonds, 53s to 58s prem. 


—~ 





ee 
SO 
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Forziex Srocxs.—The market has been unusually dull. 
Few transactions of importance have been effected, and even 
the business in the New Spanish 3 per Cents. has greatly fallen 
off. No fresh intelligence has transpired concerning the 
lately proposed Honduras Loan. The matter was brought 
before Parliament before the recess by Mr Ayrton, who elicited 
from Lord Stanley that no other treaty than that of August, 
1856, had been entered into, and that the treaty in question 
only guaranteed the neutrality of the road “to be constructed,” 
as long as Great Britain shall enjoy certain stipulated privi- 
leges. Moreover, the treaty recites that the protection and 
guarantee are granted conditionally, and may be withdrawn at 
six months’ notice. 

The length of the line proposed appears to be 230 miles, 
and it is asserted that a contract has been entered into for 
the construction of the whole line, at about 8,000/ a mile. 
Reference is made to the Panama Railway of 35 miles, which 
cost 1,600,0002. It is improbable that the projected railway 
can be made at a materially smaller cost than that which, in 
this case, was about 40,000/ per mile. At this rate, its cost 
would be 9,200,000, the proposed 1,000,000/ capital being 
likely merely to suffice for the most insufficient commencement 
of works. The cash cost of the lines made in walls is esti- 
mated to average 10,000/ per mile ; and if land were given in 
this country, materials and labour, at prime cost, would 
reach 8,000/ per mile. If to these figures the cost of 
transport be added, that of the export of labour, and the 
hnge expense of haulage of material in a country so defi- 
cient in every mechanical appliance and in roads, it will 
appear impossible that the projected attempt can prove other 
than a disastrous failure. 


Statistics concerning Honduras are scarce, but the com- 
mercial movement appears to be conducted almost entirely 
through the British settlement at Belize, where, also, much 
other commerce, with various parts of central America, is 
conducted. The number of inhabitants is variously given in 
different authors from 100 to 350,000 inhabitants, on whom, 
at the latter figure, the stipulated annual interest on the loan 
would impose the provision of a sum equal to near 6¢ per 
head—an amount that it would be evidently out of their 
power to meet. In every point of view, therefore, the project 
seems equally hopeless and difficult of execution. 

The closing prices of stocks dealt in to-day are subjoined :— 
Brazilian 44 per Cents., 1863, 64 to 66; ditto 5 per Cents., 
1865, 75 to 76. Chilian 6 per Cents., 1867, 884 to 894; 
ditto 7 per Cents., 1866, 924 to 93}. Columbian 6 per 
Oents., 81 to 83. Danubian 8 per Cents, 1867, 65 to 67. 
Egyptian 7 per Cents., 2nd issue, 100/ bonds, 87 to 89; ditto 
1864, 86 to 88; ditto Government Railway debentures, 92} 
to 93}. New Egyptian 9 per Cent. Scrip, 14 to } prem. 
Mexican 3 per Cents., 153 to 16}. New Granada, 11} to 
12}; ditto 3 per Cents., 29 to 30. Peruvian 5 per Cents., 
1865, 72 to 73. Portuguese 3 per Cents., 1853, 404 to 41. 
Russian 5 per Cents., 1822, 854 to 864; ditto 44 per Cents., 
1850, 85 to 86 ; ditto 3 per Cents., 1859, 514 to 524; ditto 
5 per Cents., 1862, 84} to 854; ditto Anglo-Dutch, 1866, 87 
to 88. Spanish 3 per Cents., 37$ to 384; ditto Passive, 25} 
to 26. Turkish 6 per Cents., 1854, 81 to 83; ditto 1853 
61 to 63; ditto 1862, 62 to 63; ditto 1863, 51 to 53; ditto 
5 per Cents., 1865, 324 to 323; ditto 6 per Cents., 1865, 
51 to 53; ditto 4 per Cent. Guaranteed, 103 to 104. Aus- 
trian 5 per Cents., 494. Dutch 2} per Cents., 533. Italian 
5 per Cents., 1863. 45} to 453. 

The price of French 3 per Cent. Rentes is telegraphed 
69f 624c for account. 

American 5-20 bonds have been firm on the higher 
prices, by telegraph from New York. 

Bubjoinea is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :-— 

CONSOLS. 


Lowest. Highest facet Excheqner Bills, 


sseeee 268 316 pm 
28: 


esses 288 Sis 
eceeee 288 S18 - 
esosee 268 318 pm 


New 8 per centa... ecensescnsenece 
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Turkish 5 1865 | 
Italian 5 per conte, 1861......... 452 @ conscenee 48°9 
Enauise Rarway Srocks.—The preparations for the settle. | 
ment produced a temporary considerable advance in prices | 
which, however, was stopped when the supply of stock proved 
larger than had been expected. The rates of ion 
which had been paid for the loan of stock gave way, anj/ 
“« continuations” were very generally paid before the close of 
the account. To-day, prices have rallied afresh and clog) 
good. The public, however, take no part in the operations | 
which are chiefly promoted by those more or less well- 
in, and conversant with, railway matters. 


Foreign railway shares have not altered much. French and} 
Belgian are steady. Lombardo-Venetian rather higher... | 


Bank shares are rather more firmly held. The gradual and) 
steady improvement in both descriptions of the Agra 
shares is accounted for by the general knowledge of the 
and profitable sources of business it can command. Them 
were endangered during the time when the alliance wil 
Masterman’s Bank was in force, but the progress made 
the resumption of business by the Agra Bank is taken 
additional proof of the inherent value of the business 
and of the soundness of the bank under adequate 
ment. Surprise has been expressed in some quarters at the) 
depressed quotation of the new shares of the London and 
Westminster Bank. The explanation of the diffetence @ 
price partly lies in the deferred entry of the new shares ints) 
a participation of the dividend. They will only receive 5 per 
cent. net up to the end of 1868. The difficulty of placin 
shares at the present time must also be taken into account, 

Subjoined is the usual list of the closing prices of the prime | 
cipal railway shares on last Friday and this day :— 

RAILWAYS. 
Closing prices 


sae 1083 
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‘TT Indian Government securities and guaranteed railway stocks COURSE OF SHE EXCHANGER 
firm. 
he meeting of the Indian Irrigation Company is looked for 
with some interest. The offer of the Government to purchase 
the capital of the company at par caused the advance from 
15i to near 20/ per share. At present, though quoted } to } 
dis., no shares are offered in the market. It appears to be in 
the purpose of the Government to acquire the property of the 
company, if possible. The engineering operations have been 
conducted with so much skill that the sources of supply of 
water ate secured, and the question is confined to the means 
for providing a more extensive network of conduits. At the 
nt moment, the public have scarcely recovered from the 
fright engendered by the crisis of last year; but while that 
circumstance is of great advantage to the Government, who 
are anxious to close for the purchase of the company, the 
shareholders themselves will do well to carefully consider 
whether, after arriving so near their goal, they should re- 
nounce the property so nearly developed, and which is likely 
to yield them such considerable returns as those looked for by 
the most competent judges, and whose opinion seems to be 
shared by the Indian Government itself. 


Excnaners.—Paper on Italy was more readily negotiated ; 
on other countries, there was little change and little business. 


Buitioy.—The demand for gold has fallen off, and silver 
js rather lower. The following is the weekly circular of 
| Messrs Pixley, Abell, and Langley, on the transactions in 
} bullion during the week :-— 
| Gold.—The demand for export during the past week has not been 
soactive, consequently, only 107,000/ has been withdrawn from the 
) Bank ; this, together with the undermentioned arrivals, have been sent 
away :—The Rifleman has brought 57,000/ from Sydney; the Scotia, 
§,000/ from New York ; the Denmark, 11,300/ from New York ; total, 
The Oneida has taken 57,800/ to the Brazils, and the Roman 
i 80,000/ to the Cape. The vessels now on the way from Australi. are 
Anglesey, with 211,000; the Nineveh, with 38,500/; the Lincoln- 
$36,000; the Kent, 130,000/; total, 715,500/, of which 249,500/ 
considered due. 
—The silver ex Tamar has been sold at 607-16d per oz 
but the demand is not now so active, and we quote the nearest 
G0gd per oz standard. The Oneida has taken 8,000/ to the 
the demand is chiefly for the continent. > 4 
lars remain at the price of 59d per oz, but as the de- bipanalen con, « 
inci for refining purposes, we do not consider this price teres 
varia has brought 17,000/ Mexican, and the Zeta about 
of Chilian and Bolivian dollars. The St Laurent bas also arrived | The quotation tou bun Ee in 
‘Brest, with 67,000/ from New York ; the portion on English account exchange on London is 25f 15¢ per 1/ sterli 
wn. rates with the English Mint price of 32 17s 10}d per ounce Ter 
on India for banks’ drafts, at 60 day’s sight, is 1s 114d to os chtnent . Lng 
Madras, and Bombay, there being no alteration gold, is avs thet gold is about 1-10th per cent. dearer in Paris 
ions of last week. sass 
ernment Loan Notes show but little variation from our last ie wan « a whee aon tebeain tetas t 
quotations; prices being 87} to 88} for the 4 per Cents. ; 103} to 104} | interest here, this leaves no yrofit on the i fon of gob 
for the 5 per Cents, ; and 1083 to 109} for the 5} per Cents. the United States mp from 
Quotations for Bullion. —Gold—Bar gold, 77s per oz std ; ditto fine, 
7Te9d to 77s 94d per oz std; ditto, refinable, 78s per oz std ; S 
758 to 76s per oz, last price; South American doubloons, LONDON EXCHANGES ON INDIA, & 
Ts 7d to 788 9d per oz; United States gold coin, 76s 3d to 76s 4d Duczmsar 10. 
hye last price. Silver—Bar Silver, 5s Ogd per oz std, last price; 
containing 5 grains gold, 5s 03d per oz std, last price; fine cake 
silver, 58 544 per oz, last price ; Mexican dollars, 4s 11d per oz. 
icksi 61 17s per bottle ; discount, 3 per cent. 


The Council of India will receive tenders on the 18th inst. 
for bills on Caleutta and Madras, to the amount of 200,000/. gee . i 

Srzctat Surruivc.—The committee of the Stock Ex- | | a Bile with documents attached against, indents nd consignments for India 
change have appointed this day as special settling day in the |” — — 
scrip eo Egyptian 9 per Cent, Loan, to be quoted in the 
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Shares. | perannam. 


At a meeting of the creditors of Messrs Vivanti, Annett, 


and Balfour, silk merchants, @ composition of 10s in the | sS¢egri|s: ber cont] Ennion and Se hechei 
pound was agreed to. 10625001 |4/ per cent] 0 Debenture Stock 4 percent.| Stk 


A composition of 6s in the pound has been accepted by the ae on ao cocaine tne) 
creditors of Messrs Yates and Corkling. 


—————————*—*—>—>=—*<_<KKx<&;_&=[=;====K*{===—=—i==—=—=—=£z=z_=—==—&—=£EK{=———=E=E—EEEE3 
_ 


MiscetLanzous.—The numbers have been published of | on pecember 6, Auunrea, per steam 7 tag via Queenstown—New York,. | 
100,0001 New South Wales Government Debentures, which Pe. Staiich ship eat: <tts Ciiiahninticls Sli: hel 
will be paid off on the 31st inst. Nov. 7. Te . i 
The next general meeting of shareholders of the Imperial otNow. 26. . seep armada en nai “ 
Bank, Limited, will be held on the 14th proximo, for the pur® OG, Seeman: %, SaERSCA,. pet steamship Pitan, vir Gene nes ee 


Nov, 26. 
pose of declaring a dividend and transacting other usual | 0 December 10, AmmRica, per steam ship Bremen, via Southampton—New Yerk, 


ee... eee 


On December 12, Brazts by overland per steam ship Syria, from Alexandria— 
ie ae notified that the rate of interest on June Ex- | on n December 12, Awenica, per steam ship Saxonia, vis Southampton—New York, 
uer Bills has been reduced from 24 to 2 per cent. per | on December 12, A ship Bavaria, via Southampton—New Or 
> being the same rate as that now borne by the March | | Nov. % et C — 


On December: 18, AMMENCA, yer cian ally Cale, vin’ Quemtown—Iw Tek, 


——- 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
No. of [Dividends 


| { sheres, |perannum Names. 
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Wed. | Thur. _Fé. —-_ ons es oes 




























. 2 £ 
8 per Cent, Consoitvnnvons 994 f 24.029 $ xd 9: ‘§ xd.994 xd loog 3 xalory 3 xa pt Fh dee 1b 
4 Da forsccount Jan. 7 nj99 3 xd xi 99h xc oa} 3 x09 xd fd xa to eee ven 72 AN seb Ale 
per Cent. Reduced ........-- 93 10000 {52 percent] Atbion  ... we ne ene] 80 | 
New Sper Cent. cevevesssevernerne(92Q ¥ mg § 92h gongs 2 3 40000 {81 percent] AllianceLimitea |} 200 as 9 
| New ot per Cent. Jan. 1894...) a. ° wee | eae ove 100000 /92 per cent] Angio-Austrian evs} 20 6 .* 
New 2} per Cent, Jan. 1894...) ... ee 75E xd ove [75% xd ove 40000 oo) Anglo-Egyptian inte ae 20 6y 
New 5 Cent. Jan. 1878 ...) «+. oe eee oe |e one 16000 15 cent} Anglo-Italian Limited ... «.| 20 121 
= a TBBO necconscccee] ove ove ove ore | ote ove 30000 /124 preen:] Australasia »| ac 4 
ee pets ovo ove ove aches Se -” 12560 per cent] Bank of British Columbia | 90 20 u 
Do. ( ) Aug os “ “ “ us “ 9600 |4 per cent] Ditto New issued at 27pm ..., 20 | 5 re 
Exchequer Bills, — 2 greta p 28s 3isp ove oo» [298 p 28s. p 10000 |10/ prcant] Bank of Ecypt ... ie ee % a5 30 
Ditte ‘inna ” ~ es la co | ne “ 25000 of Bank of Otago Limited... ...| 20° | 10 45 
|| _ Ditto - oe aL oe Lee Lote = 20000 102 preent) Bank of Victoria, Australia ..., 50 | 25 
Bank Stock, 4}pretlasthf-yr, ... (2435 43 [244 43 [243 44 [2435 41 [242 41 50000 |17? preent] Bank of New Zestand ... ..., 10 || 10 Yr 
Do. 4 account a T sovsee| one oes oes coo | ae eee 20000 |92 per cent] British North America ... 50 50 
Indian Government Securities. | 40000 {61 percent! Chartered Bank, India, Aus- 
India Stock, 104 pe April 1874 eee eee eee ove ove ee tralia, and China 20 20 


Do. for account Jan. 7 .v....| 20 Chartered Mercantile of India, 


London, and China ... ves 25 25 


30000 62 per cent 


Do. 5 per Cent. July 1880 .. 12} xa ji12} xa fie} xa (12x 119 xa 


pry 2 33 




























































va 
00 
00  w 
0 0 a 
0-8 K 
0 0 x 
0 0 { 
> 0 5 
an) a 
00 / 
0 0 a 
00 / 4 
90 mt 
00 4 
0 0 10 
00 i 
4 
0 
° 7 
Do 4 per Cent. Oct. 1888 ...|100}_ {100 1003 4 |100; {1003 4 {1004 } 0 
Do. 40. Cert'featesvvcesverree] ss ma Ege oe) ey age eee Eee aieke: 2 Sloameed degen r 
oo etot marie on. or Nb dag ts - zt 200000 |S per cent] Consolidated Bank Limica “| 10° | 4 0 0 a 
pr Cent. Jan. “ 35)... ht |e 4 15000 [72 per cent} Delhi and London Bank, Limited} 50 | 25 0 0 a 
Sen et oo Be ee - 20000 {bi percent| East London Limited «.. ...| 50 | 5 0 0 
>= Seneee : eee — > e ove og 10 : lig Sa 40000 ; per cent] Eastern Exchange, Limited ...| 20 5 oO el S| ‘ 
= a. — 1,000. we feos (ORD | ow 28 p . na = poe: ieeet Beer ea [ mney: S12 .* ‘ 8 ; 
Under 10007 avevrsere! ove ove 8 Dp ove 538 S8sp 30000 {72 per cent nelish, Sec‘tish, & Australian as sees z 
x hartered ow} 2 ) 0 
PRICES OF FOREIGN STOCKS. English and Swedish Limited so | 35 0 0) em 4 
Bat. at. | Mon. | ‘ues. | Wed. Thur. | Hong Kong & Shanghai Bank C 28h | 28 2 6) 4 
—|— —| : mg os a 512 6 : 
ntine - Gper cont we wee} ove ous mperial, Limited... oe 0 0 
| — — os oe at we oe ka Imperial Ottoman... as 20 0 019% 2 
Brazilian 5 me as gal exe . Ionian conh<* “Sipe =. “dae 25 0 0} me 4 
Do. 44 per cent 1852, 1858, and 1860 ...| ..- ols Ditto New 25 00 4 I 
Do. d per cent 1863 oe Tae ade sii Land Mortgage Bank of IndiaLim: 20 0 O;f } x 
Do. Spercent 1865... se ane ane (2D 75é Do 5p c Deben. 1864, for 30 100 «=|100 0 0 5 
Do. 1007 Bonds — vi London Bank of Mexico & South 2 
Buenos Ayres 6 per a gull America, Limited ... oeq 50 20 0 O19” i 
Do. 2 per eunt (Deferred 3 per cent) ove London and Brazilian Limited... 100 | 45 0 0 14} 15} 4 
Chilian Gpercent ... 0 sve ove] nee eos DoNew... 4. 20 710-6 % 4 
Do. 3 per cent no aunt seen teat be ove London and River Plate, Limited 100 008 5 4 
Do. 4h pereemt nso cco etn] tte ove Ditto New, issued at 14pm ...| 25 10 0 0] 1 4 
[ee eee ee are London Chrtd Bank of Austral.| 20 20 0 ’ 
Do. 6 per cemt. 1867...  .. ese e888 § [BBR 3 London an¢d County .. ee 20° 0 9 6 ’ 
Do. 7 per cent. 1966... ae a eve Ditto New ost | 30 8 00 
Colombian 6 percent... .» ss om») oe SIE London JointStock .. ..)/ 50 | 15 9 0 Ra 
Danish 3 percent 1825 =... sen wie] coe | wee Ditto New | 50 | 15 0 0} aREy 689 
Do 4percent 1850.amd 1861 ses see] coe | vee London and South African 20 | 200) 0 /ie 10 
Do. 4 per cent 1863 ne one eco] ees ooo London and South Western Lim.| 100 20 0 0} 168 
Do. 5 per cent 1864.. a oe London and Venezuela Limited..| 50 | 1210 ©| 25.5) - 
Do. 5 per cent Governmnt “Debden. 1855-8 ove. eco London and Westminster --| 100 20 0 0 
Do. 5 per cent Governmnt Deben.1869-72) .. wos Do scrip, iss. at 102 pm,none pd| 100 10 0 0 p 10 
Do. 5 per cent Governmnt Deben.1873-77) ... wii Merchant Bank Limited 100 2 0 OMDB 4 
Denubian Principalities, 7 per cent. ose] see 168 50 «| 12:10 0} Spa 
Do. 1867 8 per Cente. ase so. 654 6h) oe 10 | 10 0 0167 . 
apes New Consolidated 1 per cent ee] ove ose 100 20 0 O} 19% 
0. ProvincialLand Warrant io. —as.| += ove National of Australasia ... 5 40 0) 
aye TPOrCOMt ru. xe vera] ae ove ational of Liverpool Limited ...) 100 | 15 0 0/ ,, 
Second Issue . see see ane] vee | ne Nationa) Provincialof England | L0O | 42 0 0) . 
Do. GOOL Bonds ese ase, ave wef nee | tee Ditto ue = ove wwe woe}, «0s | OO OT 
Do. 1001 Bends eco ove eee “ieee 9 aoe National .. oe ob 50 300 0] ww 
Do. Teertemt. ce ee Sig 5 New South Wales ra o-| 20 20 0 0} 457 
Do. 5007 eco ono ese ens} eee ose North Western ... oo} 20 710 0} 
Do. 1003 Bonds an Oriental Bank Corporatio: ..| 25 | 25 .0.0)d24 
Do. Government Railway Debentures 7 pc/93 3 [924 4 Provincial Banking Corpor. Lim.| 50 10 0 0} Shap, 
Greek 5 p c 1824-25. ex Coup. orig. attachd.| ... ooo Provincialofireland .. 10e 2% 60 «(0) 880 
Seen io a mn ae eso Ditto New see)! agg eget aD 10 0 O} ww 
Italian 5 per cent 1865 coo] ove (TRH DS South Australia .. 25 25 0 0)279 
Do. 5 per cent (Maremmana Railway) “a née Standard Bank of British South 
Mexican 8 8 percent ... one ne oo ese Africa Limited ... soot 200 25 0 0} 126 
Do. 1864 ooo ee . ove Ditto New ase sido ew} 100 10 0. 0924 
Do. 6 per cent. Anglo-French eos - eee Union of Australi i 25 2-0 0) 08 
Montevidean European 6 per cent... ss.) -« aoe Union of Ireland Limited s-| 100 22 0 0 i 
Moorish (Imperial) 5 per cent ese coe] eco 100 Union of London .. ee oo 50 6 0 0 

























New Grenada ... ono ose os «-./12 eco 
3 per cent ditto eco ooo ooo eos _" 30 xd 
Do. Land Warrants (Hevtares) — <..) ... |. 

PeruvianS percent 1865... ees eos} coe [TLE 2G 
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Daeiperemt 2.0 ws uss eve Amount|Div. per Di 

Do. 4 per ant (Uribarren) wi” a ies was of Loan.| Hf-year, Name, Paid. | Price, 3 

per cen: oe one soo] wee ose iro ——————$ —|-——~ 

Do. 4percentise? | 7 iss} £ | £ Tie 

Portuguese 3 pc 1862, 56, 57, 59, 60, 62, & 83/404 1 405 ? 403 “ralsoF 2 jl § 50000|3 pr ct.|British Sutanttn, 6 per cent., Dec. 31, 1872 ....0...., 100 ” D 

Russian S percent in £ Sterling ...' ...i964 $ [86¢ |86g 6 {86g 6 |263 1000003 pr ct. do. do. ' 1895. 100. | ow D 

Do. 44 per cent 1860 Se a wee er Gt w. (8 pret. Canada . TERR 6 per cent, Jan. & July, 187 790 | 108% Di 

De Meee a a ye Peat ae be . «|B pret 0. 6 per-cent. Feb, and Ang. 100 | 102 Jolie 

Do. 3 per cent 1859... ooo ove eve} sve 52 13 152 1g [52 jblg 2 ee |S pret. De 6 per cent. March and Sep 190 102 

Do. 5 per cent 1862... aon -—e & 843 5 a 4a 142 5h \s53 2214808)2¢ pr ct. Do. 5 per cent. Jan. and July 100 ot Mica 

ma agt 5 pe Anglo-Dutch 1864, — Bonds. 2) 88k hak oni’ } 0é. BS 585808}24 pr ct, Do. 5 per cent. Inscribed Stock 100 <= . 

dO...) ss eke " 200000/3 pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 .... 100 

Daipe — 1866, 100 Bonds ..\873 { \873  |87 £ sie r ww. §=(|3. Bret. Do. = = Apr&Oct.1890-1900, 100 | 7 Mich 

Dea. _ 841 lis ons | | iit - 8 pret. Do. do. do 1880-90, 100 105 

Sardinian Epercemt ... sco ssa coal eve ais irae \7 7133 {714 «» (8 pret Do. do. Jan. & July, 1890-11 100 | - 108 New 

Spanish Spercent . .. |. w= cu. (88h | ase J87h laze 254000)24 pr et. 5 pr ct.15 April & 160ct.1900, 100 | D 

Do. 3 percent Deferred ... ... +0 BS 85 jase ed 43 Bde 100000)/3 pr ct.|Ceylon a 1868, 6 PEF CONE... ..ccccerersseeeeree, LOO o00 D 

Do, BOOBIVG nee ose see aos, AG [ROH E [25s F [25 Z| 388900]3 pr ct. Do. 1878, dO. csecsecveeaseseneees] 100! | 2009 z 

Do. Com. Cert.of Coup. not funded <..| .. {19/193 ee hi%5 19 1000000|3 pret. Do. VST2, dO senaseassseseoseccers| 100 |) 108 a 

Swedish 4} percentlsée 2, 4. .s.l ase we | sa 1000006]24. pr et.|Madras Irrigation and Canal, guaranteed 5 percent! 1 103 t- 
Turkish @percent,184 .. ...  ...\83 ab sab “asad 81g 9 82 200000/3 pr ct.| Mauritius, 6 per cent, 1873, Jan. and JUly sesssssecee 108 

Do. @ percent 188... <-. ““lesg al = ~~ 62. (6 200000|3 pret. Do. Ga coded 107 Bom 
Do. do. 00d Bonds... ase ae dae ane | one ota? Fe 200000|3 pr ct. Do. 1882, May 16 and Nov. 15 ..,, 100 | 106 

De. 6 percent 1862. ens cn] oe | nee (62 ¢ fez la 500000]3 pr ct. 1895, Feb. and Aug. sso.sssss...| 100 | - 108 Aua 

Do, WO Bonds sve ave ane aan & [698 § [684 a (63h (64 8 165600|3 pr ct.|Natal Gesitnianamaaten April and Oct. 100 | 105 b 

Do. 6 per cent 1865... on. eos - 100000|3 pr ct, Do, 6 per cent. May and Nov......se) 100} 108 D 

Do. 4 per Cent Loto... ete: be o»/838 = 183g é 304 2 val . 385 3 166000/3 pr ct |New Brunswick Goveiamt, 6 per cent. Jan. & July| 100 los ur 

Do Gpercenti86...  .. 0. i523 [52 ss 1136800)z4 pr ct.| New South Wales Gov. 6 per cent. 1871-6, JandJuly| 100 Qn 
Do.4 percent Guaranteed... ~| wn 608e | a, hos *in03 3671800|24 pret.| Do, do. 65 prcent., 1888-95,JanaJuly| 100 | 8 

Venezuela S percent... a.  .., wm] see es eo. |10g see 160000|8. pr ctl New Zealand; 6\per COMtresscorsueersversessseersecsenseaneet} 100° | 1008 Mani 

Do. Gpereentig6z., 4. 4. | 2. US he en 1000000} 2b pret} Do. 5 POF CMts.scrersenesseereeesesseceeneesensere| 100 | O08 Qno 

Bo, @percent 184... . 0) ) [lize fas i7 | 1 ah sos 500000|3 pret} Do. 6 per cent. 1891, March and Sept. ...| 400 | 208 a 

WO BAO OOMs ncn cee, nes, ams con | nee | cue joe | me | ae so00u0ls prety Do 6 per cent. 1891, June and eG 0.) 100 | 1004 ‘at 
Dividends on the above payable in Lon. 250000/3 pr et.) Nova Scotia Government, 6 per cent. Sterling 1875.,.| 100 | 108 

Bx i ae 1850200/3 pr ct.) Queensland Government 6 per cent. Jan. and July..| 100 1034 —_— 

‘Auntrian 5 per cent 0 florins oo / 494 pars ooo [20h (40% «403 761640 4/2 oF ct) >. Australian Gov, 6 percent 1868-69, Jan. and July} 100 ond Bows 

Belgian 24 percent Bx. 2Wtranca., 4s) oon | nee | nse | cee | eee | ae " { 3 pret Do do. ~ 1848.andapwards,JandJuly| 100 | )108 

Lio. 44 percent. Ex.z5francs 2. 4.) ... Aa as diet: * thas ies 102600/8 pr ot./Tasmanian, 6 per cent., 1895, Jan. and July ....-00 100 105 Virg 

Dich 2g percent. Ex igGui, 2...) k. ove on woe | woe [588 3890L0)35 pr ct) yuna Uevemment, 6 per cent, Jan. und duly,.....) 107 ~ Mas 

Wo, 4 per cent Vertilicarms... ... |, |g4h woo | cee, (85 Bf vee fh ons 850L00]3 pret, bo 1891, 6 per cent. Jan: & July} 100 | 4 tana 

Atulian © per Cent, 156), Bx. 25fmanos ...|454 4 |458 43/45 [Abad Oe a |AOd a 7000000|3 pr ct vo. 6 per cent April and Oct ...) 100 1 Fens 

| Atle 

Atle 

— 


ee | eae —— 
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I‘ SURANCE COMPANIES. MISCELLANEOUS SECURITIES. 


Stczk or] Dividend 
Shares. |perannum Names. Shares. Paid. 


mp — — | — : 


& 


| 
cent) Albert Medical Life & Family End. 
14s 6dpe! Ailiance British and Foreign 
recent Do, Marine os ee ae 
11g prcent, Atlas oo oe oe es 4 
cent: Argus ee ee ° 
a | British & Foreign Marine Limited. 
per cent Church of England .. ee of 
per cent| Clerical, Medical, & General Life.. 
ow | Commercial Union +. 
pe & bs| County ee ee 
per eon — oe o ory 
r vent I ve Pr o* 
os Empire Marine Limited 
286d pe) Equityand Law... es 
2s 6d pe| English and Scottish Law Life 
«» | Baglish and Scottish Marine Lim... 
per cent} General ° ee ee . 
per cent] Gresham Life one poy eee 
per.cent;Guardian_ .. -* ve 
per cent| Herenles Fire, Life, and Marine ... 
per cent) Ditto eee oe ove - 
per cent! Home & Colonial Assurance, Lim. 
Imperial] Fire ee es 
Imperial Life oo o 
Indemnity Marine + 
Law Fire «+. oe o 
Law Life +. o re 
Lancashire ... ove ove 
Legaland General Life . ee 
Lpool & London & Globe (17 Anns).. 
Liverpool and London Fire & Life 
Lonéon o ee ° ee 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire 
London and Lancashire Life __,,. 
London and Provincial Law 
London and Provincial Marine 
London and Southwark ... 
(Limited)... 
North British and Mercantile 
Ocean Marine *s oe 
Oriertal and General Marine 
Pelican . o oe 
Phoenix oe owe ee 
Provident Life oo oe 
Rock Life .. ee os 
RoyalExchang6é oe 
Royal Insurance ws. ave 
Uniones  s, ve ee 
Sun Fire ee - > 
meeerapembsianninen weiabtagties 
ames Mersey e ‘I 
Union Marine Limited 0 o 20000/10 per vent 


Universal Life Pai gceh: 100000/5 per cent|/Hudson's Bay” ....s.r0sssereeeseveseesve 
80000 co Co. of Marseilles(L) 
150000! per cent|!nternationalFi (Lim) 
er cent) 'ntern: 
AMERICAN STOCKS, 2 International Land Gredit (Lm) .< 


4 per cent} 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 5 per cent! [talian Land .....csree.--sessecesseeers 
{Italian Irrigation , Canal C 


Satterthwaite's circular issued on Wednesday last:— rsa Do. 6 p c Bds-red.1870, issued 
CT Te Ce ee, z Land Securities (Limited) ...s.s0+ 
Bid. | Asked London African Trading ......0.. 
peninagee ding(L) 


| £ 
60000/26 per cent| Anglo-American Telegraph, Lim..| 10 
20000: eee Anglo-Mexican Mint...00s.00..s.000 
462860/ eco Atlantic Télegraph ... . 
60000024 per cent) Do Sper Cents ....0..ccerereressoeses 
20000/4% per cent|Australign Acgricultaral.........0+e+«- 
40000/10 per cent|Austral. Mort. Land & Finan(Lim) 
Bangparah Tea Estates, Limited... 
47000/84 per cent|Berlin Water Works (Limited)...... 
13000/84 percent) Do Now ......cc.scoc-ssevcsssseesseseese 
134 p shre|Bolekow Vaughan, Limited ......... 
40000/5 per cent|Bombay Gas (Limited) ..,........0+0s 
10000/6 Per CONt| Ditto MOW ...000 wereceessensoes 
6000)!5s pr shre/British American Land ...........e+«0 
5151702/7 per cent|Brit.& I Magnetic Telegraph (Lim) 
12500) axe British Indian Tea (Limitea poe 
50000) eee British Ship Owners .. 
8915/9 p c & bs|Canada Company... 


Suse rw wan =o 
“a 
— 


Sossee 


~ 
ro 


iSee 


_ 
eSeoocecsccooesooooooooorcooocoseoscooosos 


&:; 


pete 
oo &o 


Canadian Loan and 
25000/10 per cent|Ceylon Company ... 
12500/10 percent} Ditto A sharess.........00++ 
27000} + =... «= (China Stm Ship & Labuan C 
25000/10 per cent|City Discount, Limited .........-.00+« 
20000/7 per cent|City of London Real Proper iy(Lim) 
20000 } 7 per cent|City of Milan Improvements (Lim) 
T per Cent] Ditto ......ccercccccncesserrencererevenes 
35000/7 per cent|City of Moscow Gas, 
20000} ove 
80000/5 per cent/C 


SuSad 


om 


RD, poe 


2 ao 

SSSav 
“= 

- 

oeagn 


© bo = Go be Co eo 
REESE 


4 
soa 
~ 


2500|4 per cent 

12000/2 per cent 
2650002/44/ pr cent/Corporatn of London Bds, 
200000?) Do do 


- 
~ 


| oo 
200000'3s pr share/Credit Foneier of Eng! 
10000|73 per cent|Credit Foneier of Mauritius (Lim.) 
10026751\24 per cent|Crystal Palace .....ccreersersresesesees 
160895?'7 per cent| Ditto Preference .........se-serevees 
827000i/6 per cent Ditto 6 p c Perpetual Debent 
12500 dee Darjeeling, Limited.............s000000s 
18000) ace i 
20000) var 
50000) “ial 
80000, eo 
100519 eon Egyptn C 
8998751/10 per cent|Blectric Telegraph .......+. sesresesses 
70000/2 per cent|&nglish and Australian Copper. 
20000'63 per cent English and Foreign Credit 
sa Fairbairn Engineering 
1 
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Be oS 


0000/10 per cent|Fore Street Warehouse ( 
10000 seat Gellivara (Limited) ........s+sssersseee 
200000'5 per cent 


cs See +2 >= 
- 
voor 
Ee - 
ecco 


ar 
Bonds and Shares having Interest and Dividends payable in 
America, 


United States'5 per Cent. Coupon Bonds, 1874 7 og 
per Cent. Coupon Bonds, 1881... s+. ei — 
Ditto’6 per Cent. Coupon Bonds, (5.20's) 188: ~ 
Ditto.6-per Cent. Coupon Bonds, 1885 ove | 
Pennsylvania 5 per Cent. Coupon Bonds... . 10 ‘ree-cent 
Ditto Five perGent. Stock 4. 00 = ase se Mi 
Virginia Six er See. Bonds w eho: :)eee 008 1 ae 1 
Atlantic and Western (Ohio Sectio: 1876... 16 per cent|Millwall Freehold Land & Docks, 
First Mortgnge, 1867 ) ad eee WOKS: sccccncesssenee 
3 coe 7 \Natal Land Colonisatn Co. (Lim.) 
per — Guset Sen ey ; {17 per cent|National Discount Co, (Limited)... 
eum oom meen ie 20000} National Steam Navigation (Lim) 
ee oa Firth Mo ee es 12500 wt |Nerbudda.Coal and Iron (Limited) 
percent., Preferred Stock +. pores 
Bhares, 100 dollars... soe smn tve ween 1L0 per cent} 
Tiinois Cevtrai, First Mortgage, 7 per cent. Construction, 1875 “ re ane LAmMitCA .....0.cccecceee00 
Dito, ditto, paidup io fall Pree ant asin ee ; esas pee <a e haste 
Ditto, Cancelled Bond Scrip Sdollarseach 4. 0 sss nes wae — een British Sremidamationl 
Joliétund Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 30000/3 per t|Oriental Gas (Limited) 

Tamtéed by Michigaa Central... ... ses sve ave 3000/3 ber cent}. Ditto New. oe 
Mithigan Cent ai, 8 per cent., convertible, 1869, 1st Mortgage 59000} ee Oriental Inland Steam (Limited)... 
sinking fund, 1882, lst-Mortgage eo sve. ase Saad hian tment... 

Ditso sentont ine oe 25000/10 per cent|Otago moe nmage 7 ae saree tees 
swe eee oo oo ose 10000 aa )Ottoman Gas ( LOL) cecccovancccess! 
wichigan Southern and Northern Indiana, 7 per cent. Sinking Fund, 37300) ‘Panaina,N-Zealdas Aust.R.Mail(L.) 
se aoe eee eee see eve ase os 11800 Ss itto LLO  seoreececcevecesseces| 
New “9 — mee cont aan < 600000/|2 per cont} Peel River, Land, & Mineral (Lim.) 
Ditto, 7 per cent, Sinking Fund, 1876 Aisin «ee on te Pee 
Litto, 7 per cent., Sinking Fund, convertible to 186: oo 20000 eo Ditto New, 1867 ine aia 
en. SHER —— cots age one see] 19000|3 per cent|Rhymney LEO: cocccevcesse 
‘ age, eve ooo 10000|3 per cont) ee New Saeasaeeececcmraaases 
anid 2 7 24000/7 per cent eJaneiroCity lmprovmts(Lim) 
Bonds having Principal and Interest, payable in London, at fixed, Bid. , Asked, 30000) ican cent fil de Janeiro Gas, Limited..,,...... 
rate of Exchange. 16000)10 per cent) oyal Mail SLCAIN.....s0rcrrscerereseees 
Auantic Loe Western (New York Section), 1st Morigage,7 p.c, 1879 45 50 300000/|10per cent|Scottish Australian Investmt (Lim)} Stock 
Dipjanetmunt ee 1S |B aeeels ear cana lacdachuun Meorqnmedsiatee dition 
Ditto, (keursyivania Section), Second Mortgage, 1882 Mi oo 40 50 oe e ba south Australian lao . . 
RT en cen mente meets: oS SA.nen dollar Te al tare ee 
Marietta and Cincumnati, lst Mortgage, 7 percent, 1891 ... | 65 67 on ay nt cent|Telegraph Construction and ‘Main: 
Quotations caicuiated at 486d p dol; Interest payable at 4s p dol. ' | tenance, Limited .....0..0csessees 
tuuows Central, ist Mortgage, 6 percemt., Construction ... ...| 88 92 50000|20 per cent|Trusid& Agency of Australasia (Lim) 
Wietesions on this ne carcuaced and Principal and Lateres! 50000\8 per cem Trust 4 Loan Co. of Upper Can: 
payable at 49 2d per doliar, 25000|54 per cent}/United Discount Seen, Lim| 
. 30000} one United Kingdom Telegraph U 
Bonda issued in Sterling, and having both Principal ed Interest, Bid, Asked pany (Limited) crrorsrseeee ore 
ayaiheth Lai 20000/10 pr cent} Ditto 10 percent. preference:..... 
pay mdon in Sterling. . 
: a pe 50 b8 9000/63 pr shar) Van Diemen’s Land,,......0.0.sec00e0 
Kiye perCent ive. ses, ave 72 74 1693600}... —_| Viceroy of Egypt (Mortgage) 
Habama, 2nd Mortgage; 1 72 oe sae ove 10 | 106 1 oe eri 
Eennsylvania, 6 per Cont., 2nd Mortgage, 1875... 6 1 so] 92 v4 25600)/3¢ per cent] West Lndia de 2 i 
Atlantic and Great Western Consolidated Mortgage 7 per cent ...) 19 20 25009) ase W. London Wharves & Wi 
anc Great Western Certificates of Debenture, 8 per cent.,..! 214 226 
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Cbhz Commercial Cimes. 
POST OFFICE ANNOUNCEMENT. 

The Post Office of Russia having given notice that, hereafter, the 
postage to destination of newspapers and other printed papers for that 
country, forwarded by way of France, must be pre-paid (as is already 
the case when they are forwarded via Belgium), the following rates of 
postage—British and foreign combined—will, in future, be chargeable 
on newspapers, &c., addressed to Russia, via France :—For a newspaper 
not exceeding 4 ozs in weight, 4d; for a packet of printed papers not 
exceeding 4 ozs, 6d; for every additional 4 ozs, 6d. These rates must 
be paid in advance by means of postage stamps, and no further postage 
will be levied on delivery. : 

FOREIGN MAILS. 


(Dec. 14, 1867, | 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the a 
British corn (imperial measure) as received from the inspectors and « filcers 
- aoe to the Act of the 27th and 28th Victoria, cap. 87, in the 

ec. 7, — 


COMMERCIAL EPITOME. 

FRIDAY NIGHT 
The supply uf English wheat on sale at Mark lane, to-day, wa) 

very medanata, and in but middling condition. Good ands 
samples moved off steadily, at prices quite equal to Monday, bag} 
inferior kinds were neglected. In foreign wheat, the show ofl 
which was good, only a retail business was transacted, on 1 
terms. Barley and malt were a slow sale, but not. ¢ a 
Owing to large arrivals, oats were the turn in favour of buyers} 
Beans and grey peas were steady in price, but white peas were | 
fully 1s per quarter cheaper. Flour was a dull inquiry, and} 
Awmerican parcels were offered on easier terms. ‘This a | 
imports of foreign and colonia! produce bave amounted to 43.310} 
quarters of wheat, 13,910 barley, 43,150 oats, 220 maize; $09) 
sacks and 49,260 barrels of flour. 


Both at Liverpool and Wakefield, this morning, the demand} 
for wheat ruled steady, at very full prices. 


The Liverpool cotton market opened on Friday last with eon 
siderable animation, and prices were fully maintained, butog 
Saturday there was a partial reaction, and the market hag eines | 
been quiet, with gradually declining rates, The total sales fortha}) 
week are 67,709 bales; of which the trade have taken 525 i 
bales, speculators and exporters 15,139 bales. The imports a 
74,636 bales ; the actual exports 10,304 bales ; and to-day’s stock 
18 estimated at 443,450 bales. Quotations for American dese; 
tions have receded }d per Jb; East Indian 3d per lb, and 
remain unchanged since last Friday. .Tv-day the market close 
with rather more tone ; sales 10,000 balee, but without any: quo- 
table change in prices. 


At New York, on the 12th inst., middling Upland cotton was 
selling at 15} cents per lb. Telegraphic advices from Bombay, to 
the 6th inst., bring the price of Dhollerah cotton at 188 rupees per 
candy. 

The transactions in the tea market have deen tant ; 
nevertheless, the quotations have ruled about stationary, Last 


acanraiee m7 


“~~ 


of Next Mail from | Next Mai! 
‘Destination. ae een Des. 


a 


ey so, 


‘via Southampton Dec. 20, m./Dec. 20 

via Marseilles ... Dec. 26, £,|Vec, 14 

Jan. 2,.M. — 30 

(By British packet» Jan. 9, mjJdan. 5 

(By French packet) Dec. 25, £,|Dec. 22 

asssseevereree| (BY Brazil packet).. Jan 9, m.jJan. 5 


} via Devonport Jan. 9, 8.|Dec. 28 


via Southampton Dec. 20, u.|Dec. 20 

via Marseilles ... Dec. 26, £.|Dec. 14 
cocndhenncmperemmencessn: CGR, 9, M.isem. 5 

seee./¥ia Southampton... Dec. 20, u.|Dec. 20 
via Southampton Dec. 20, u.|/Dec. 20 

via Marseilles .. Dec. 26, &.|Oec, 14 

via Southampton Dec. 27, m.|Dec. 29 

(via Marseilies ... Dec. 18, s.|Dec, 23 

via Southampton Dec. 20, u.|/Dec. 20 

via Marseilles ... Dec, 18, z.|Dec. 14 

via Southampton Dec. 20, u./Dec. 20 

via Marseilles ... Dec. 26, 8.|Dec, 14 

Dec, 21, 2.|Dec. 18 
a] seqroconececsonceseccooecce Jan. 9%, x Jan. 5 


‘New York) Dec. 14, «.|Dec. 26 


oi (New York) ,cvse.. Dec. 17, M one 
«(New York) woo. Dec. 11, ove 
(New York) ooo 


hme 


me 229 BESze 8 .€.- 


eo eeeeececoeeecsoesenee 


Dee. 20 
Dec, 17 





eee: Dee. 14 
ow dan. 2, u.|Dec, 30 

- Dec. 14, &.|Dec. 26 
cose Dec. 14, B.|Dec. 18 


RN IMPORTED AND EXPORTED. 
Account showin the quantities of the several kinds of Corn and Meal imported 
ivision of the United Kingdom; and the quantities of British and 
and Meal, of Se exported from the United Kingdom, 


mantities E: from 
‘Mite United Kingdom, 
The tl Colonia}| Total 
Scotland} Ireland. United || British. | and Ex- 
Kingdm Foreign.) ported, 


cwts cwts 
8695 | 12536 


38661 
46572 | 268 
69078 | 2 
€8960 || ase 
22347 ove 








showing the quantities sold and the average price of 

as received from the inspectors and officers of Ex- 

to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
the corresponding week in each of the years from 186 to 


week, duty was paid in London on 1,032,133 lbs; the exports were 
406,037 ibs. The quantity of tea removed to other: ports, under 
bond, last month, was 300,005 lbs. 


lwporT and Detivery of Tza in London, from Jan. 1to Nov 30, 1866 
and 1867, with Stock on hand on Nov. 30, 18€6 and 1867, 


| Import. | Stocks, 


1866. 1867. 
Ibs lbs 
11,000 14,000 

91,202,000 | 79,336,000 


aie. 
Pekoe (black leaf) an 
Hung Muey .........00 
Pekoe, flowery 


8, 
4,382,000 
499,000 
18,000 
985,000 
4,218,000 
1,185,000 
3,628,000 
437,000 
6,371,000 
528,000 


Gunpowder 
Sorte, dust, &c............. 





| 96,019,000 | 72,697,000 | 56,812,000 
12°979,000 ad 5,207,000 


. 000 30,779,000 
.-- 27,714,000— 56,529,000 31,838,000— 62,617,00 
—_—_— 


Home consumption from London... “60,736,000 


iverpool 1,167,000... 
All other ports estimated at 9,700,000 ... 





—_wn crn ce oe ee =e 2 a sa ZT. wm 







HE} Dec. 14; 1867.] 


'i Only limited quantities of both raw and refined sugar have 
; buyers: In prices, however, very little change has taken 


The total.exports of sugar from Havana and Matanzas, from 
Jan. 1 to Nov. 22, compare - foliows ee 















































Te 


1866. 1865, 
boxes, boxes. boxes, 
snsliahe 404,350 ...... 448,162 


soeeee BPG VLE = coveee 


tooeee = VOLVUD sesene 








Seen Or gay re ee 
1,337,000 aes 1,314,333 ....0. 1,424,741 
erive Suneke 79,588 ...... 49,954 
4,016 ...... 8,280! ...... 4,218 
FL, 1989 'i..05 87,813 ...... 54,172 






pad ' Native Ceylon coffee has sold on rather easier terms. Planta- 
0 tion kinds have maintained previous values. 
, 800 The following return shows the importations of the leading 


articles of produce into Hamburg from Jan. 1 to Nov. 30 :— 







IMPoRTs., 
1863. 1864. 1865. 1866. 1867. 
po tons 40,400... 30,750... 48,550 «. 36,200 ... 47,550 
Bs 32,250 ... 25,500 ... 27,000 ... 21,000 ... 13,500 
Con. bales & serons’ 84,500 ...124,500 ...156,900 000 ...235,500 






...482,500 ..-250,000 ...376,200 
...130,600 ...180,000 ...204,700 


included) 402,300 ...397,400 


Hides(kips no 
Rice yt 31 cathe 190,000 ...230,000 


















Stocks, Nov. 30. [At the hour of goi 1 t of the Li 
ie od ing to press, our usua. report o' e Livers 
Bed A Wiseersccsiccstsz D100 = 3282 je tao en pool coton market hed not come to hand.—Eb. Hox: 
| ...-Dales & serons 400 .... 2,400... 2,500 ... 5,000 ... 12,000 
~ poe seal qanetitiee mi ae have en disposed of. The stock LONVON—Dec. 13. 
gals in warehouse is considerably less than last year. A ed i si ct is cidealan temad tideomeais the 
{ Rice Avtoar from all Ports for E D 1 nnexed is a portion 2 circular iss week: by 
=~ Staremunt of Rice ct pe ; 9 for Burope.on ecember 1, Licndém: Ossie. Beokears! iain 
; 1867. 1866, Telegraphic news from New York to the 12th Drcember quote 
tons tons. middling Uplands 154 cents. Gold, 1333, Our market opened 
— | with an active demand at very full rates, but on Saturday afternoon 
1 to a quieter feeling set in, which has since continued, and although a 
= good business has been transacted, prices close $d to 4d per Ib 
below those of last week. 
nt; PRESENT QUOTATIONS. 
_ Ord. to Mid. Mid. Fair, to Good Fair. © Good to Fine 
pare per lb per lb per ib 
der 68/250 sccesece 24,282 ene, Noenas Seer, os 
We have no particular change to notiee in the value of fruit. om ri rom Be éf ee ef ée 
366 Sales have been comparatively small. ce bbe 7 Go nee BRET 
A The public sales of colowial wool have been thinly attended both | Mangarole....cocce 4h 5 seneee | OR: meee oe, om 
}} by home and foreign buyers. The biddings have, consequently, aes oo Be athe 
{| been inactive at the decline already noticed. ‘Tinnivelly . ci we” samy basses OUT Seana A Gh sennse 6h ase 
- Messrs Durant and Co. thus refer to the silk market:—We | Northem & W om ee ennee 44 cogee 3 nf secemnagieaee 
ia have to report an altered market in silk, Jarge business and | Coimbatore & Salem 2. 1. ime 5 nn & Be hoe 
advancing prices. Within a week of the date of our Circular of | SCUMd@ scssessscssee seenne see soeses + sonees ‘i ¢ eseeee i on 
00 theStb ult., during which prices were further depressed, busi- | RORRAL swrsevmwrermsree ove sve comme 2 remime RE sttee OE ose 
00 ness-Was resumed and soon reached large proportions, followed | West India, G0. ccc. 5h 6B sseree 7 assene Th Diane Os OD 
0 ° . : ° 7. 7 8 8 
0 by a rapid rally in prices, We may fairly quote an improvement Gaicion and ence ‘ ob ree a ee as. a "7 
0 ot le to 2s per lb, the greatest advauce being upon medium | Australian socc, 2. we cee 68 noe if if senne nee ane 
"0 clases. The deliveries of the last fortnight show a decided jn- | Tailti.....cccccne oo» 5 ay a 185 skened OF 9 eae 2 
0 crease, but menufecturers are not quick to turn their-consump- | Sales to arrive—500 bsles Tionivelly, at 6d, October sailing, 
0 tion upon Asiatic silk. guaranteed good fair; 200 bales Cocovads, at 54d, September 
f State of the SILK WAREHOUSES. sailing, guaranteed fair ; 2,250 bales Mobile, shipping or sbipped, 
Sold Stock, Unsold Stock. 63d to 7d—total, 2.950 bal 
° “e0r. “1906” rn voee? ae oniiemen ace ov East Lyi, OniNa, AND JAPAR 
¢ 1867. 1366. AND 1 
i Bengal 2608. 3,763 ose 008 8 = “Bengal & China & 
seceeee © oretee soneee Setennece 2,83% eeeeee 4 urat e 
0 Ohina 0 7,208 |... 6.612 *....... 7,303 4,620 Beinda co 
; Japan 1,754 1,691 162 belee, bee. SS 
; wetesesettcte TATA sean 180 eee 1,162 ann 1,271 Send toTne.18tet: GOR: cS in. Fe as 
) a a Nivtteas ee Gielen 2a sae Ly bs — 1866 13700 ... 108628 ... 28762 ... 15739 .., 181580 
" own $0 sssene ste Apnanense 2B senses te _ - 1965 35076 <.. 146279 ... 43841 ... 80918 ... 322833 
0 Delivered. Delivered. Delivered, Jan.1to Dec. 12,1867 12986 ... 108642 ... 50659 .. 2827 .. 185751 
Jan. 1lto Jan. 1to - _ 1966. 27778... 178101... 46699 .., 3415 ... 260812 
. Nov., Nev. é Dee. 6, - 19656 14174. ... 151621 ... 44460 .. 30186" ... 251720 
1367. 1866. 1866, | Stock, Dec. 12, 1867 cccsnseeee HOME sao S8BOL ou B67B6 oe 175 nan 112155, 
bales bales, bal 18 6B. sensersosene 18853 iu. 40469 ou. 26011 oo 2761 .. 90871 
a 524 711 6 979 = 1865 scscsrcsevce 9128 sco 14229) oc 9823 xn, 1823 oo 98926 
China eee ROTH |... 2,022 505 Corron Artoar To Eurorr. 
Japan | we BB arg 6 048 aks Se eee 
Gato cee... idee 4,450 con. on . m 
Dineee shrvwn "eee a "33 A... ideciibcaminedl Ma eO8 as ons a A: 2879 ..» S40 ei ‘ae 
Scoteh pig iron has been quoted ofl, | Fae cnn a Samco. sca, Sabre. SUMS oe Base 
00: the spot, 34/ 10s; English brown rape, 37/ per ton. Tallow lon and 27007 sun 8862 ven can one oon 28528 
has ruled heavy, at 42s 6d for P.Y.C, on the spot. Cabot vane OORT vn es ns te cn MOAB TUDO om, LB 
The following monetary report is dated New York, Nov. 29:—The Japan? ainessnsenneee SE eins SU Gane ual hte CS Ae 
iast bank statement showed « further lose of $4,700,000 in currency 106 ee nnn C0008 sac OBTOE sn ve ean. 8907 vo. 179098 cer ap 
deposits, and of $3,200,000 in.Jegal tenders; while the loans were | i966... Tl... Mien: «2 Ma. ao ee 
ee + eaeagaeey —— week has left ; aie 
upon sscount market. banks appear to have done 
theit-best toward meeting the pressing wants of their customers, NEW YORK—Nov. 29 
but have had to refuse many applications; and a large amount of | The receipts of cotton show a large increase this week, the total 
Paper; good but not strictly prime, has been thrown into the = reaching 78,879 bales (against 61,987 bales last week, 62,403 
market, where buyers are very timid and discriminating. e | bales the previous week, and 45,883 bales three weeks since), 





THE ECONOMIST. 


1425 


fears of discounters. have been further excited. by the failure of 
Harris and Dayton, sugar refiners, and of Sherwia and Co., large 
Te retailers, Union square. A stock firm, with consider- 
able liabilities, has also failed. Outside the banks, therefore, rates 
coatinue firm at 74.@ 10 per cent, There has. been no tendeacy 
ino movements wi:h the interior to affect the market. The 
following are the quotations for loans of various classes :— 

Per cent. per aonum., 


See eeenreencecsseee 


Oe nen eee eee cee eeeneereees 


See OOMewe res ceencr ees aor 
. 


Sraremenr of TALLOW SHIPPING ot St PETERSBURG. 
1867 186 1 


865 
casks casks casks 
Total at the close of the navi- 
gation...... siti etticineisies 90236 ... 87644 .. 81047 ... 58356 
TG LioudOn seecsseccorseeeeee 60080... 70277 1. GOTLL wu. 49226 
Liverpool. ..........s0«+ 1063: 233°. 2626 .... 325 
— seeessseaseenennes aa wig ua is ia 7 aan 
er . eee ove . 
tose cen 1828... ©=3220. ... 4400... 450 
Germany ....c-cerer-es 19731... 7678 ... 7000 . 4030 
France ovecee Beeerseesees 2750 os 3284 eee 3030 ° 1715 
Total ... oe» 90236 87644... 58356 





THE COTTON TRADE. 
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meking the aggregate receipts since September 1, this year, 
390,054 bales; against’ 396,919 bales for the same period in 
1865-6. In the exports this week there isa large increase, the 
total reaching 33,212 bales, against 22,020 bales last week, and 
31,813 bales the’previous week. For the correspording week of 
1866, the shipments from all the ports amounted to 27,162 bales. 
The total foreign expor’s from the United States since September 
1, 1867, now reach 139,870 bales, against 137,315 bales for the 
same period last year, and the stocks at all the ports sre at present 
215,962 bales, against 415,029 bales at the same time in 1866. 
Below we give our usual table of the movement of cotton at all 
the ports since September 1, showing at a glance the total 
receipts, exports, stocks, &c. :— 
Recttrrs and Exports of Corroy (bales) since Sept. 1, and Srooxs ct dates 
mentioned. 

Receiva:| Exported since September 1 to | | 


since 
Sept. 1. 


To 
Northroe. 
Ports. 


Ports. reat | Other | Stock. 
Britain. | France. |Foreign.| Total. 
89950) 15214 5207 
75556} 11902 
64500 6995 
Savannah..... — 22 118005} 10774 a 
Texas.......... 4955 NE eee “Bone 4 
New York.... 17351} 52334 2320) 14059) 66713)... 41230 
Florida 2165). See nar iain 50 5d8 
C767) axe a ee ee a le 
| ee | 15660) 
620i. 


N. Orleans...Nov. 4 


60216 
33381 


15060) 
2153 590( 
a0ee) 


35481 
14555) 


20981 
11247} 
9255} 38215, 18072 
10774} 68021) 40331 

472} 1575) 5174 


17000 
215962 


39 054 98198 





162406 





=| 


15382) 7929) 


\ 
Same time last year... 137315 


396919} 114004 179163} 415029 


The market this week has been one of marked depression in 
prices. By reason of our lower quotations, shippers have been 
able to buy here and sell by cable to arrive at Liverpool at a pro- 


| fit, and parties holding orders. have also executed them with 


facility. Gonsequently, there has been considerable activity. The 
receipts at the ports have been liberal, and in the absence of 
money facilities for carrying the staple sales have been pressed at 
steadily declining prices. There is also a general belief that 
Congress will take off the tax, and this, in part, has caused the 
decline. Spinners have bought very sparingly. The sales of the 
week foot up 14,086 bales, of which 1,678 bales were taken by 
spinners, 12,148 bales for export, and 60 bales on speculation, 
The following are the closing quotations :— 


New YorK CLAssiFicarion. 


New Orieane 
Upland. Florida. 


Mobile, and Texas. 


MiGAlINg  ....cccecceeees 
Good middling........ 
The exports of cotton this week from New York show an in- 


crease, the total shipments reaching 14,628 bales, against 10,569 
bales last week. 


Below we give our table, showing the exports of cotton from 
New York and their direction foreach of the last four weeks ; 
also the total exports and direction since September 1, 1867; and 
in the last column the total for the same period of the previous 
year :— 

Exports of Corron (bales) from New York since Sept. 1, 1866. 


eeerecces 


Same 

Total | time 
to previous 

date. year. 


Week Ending 
‘Nov. 5. (Nov. 12.\Nov. 19.|Nov. 26. 


9416) 5304 6557 9804; 50872) 59884 
a 499) 984 79 1462 184 
} pene 
5803) 7541 9885 

1853} 

ins 
mae | 

1353| pon 2320; 1504 
1069} = 1807 Till 
606} 2260 4820 

‘ 526 


52334; 60068 
= 1504 


Total to North Europe ...... 


1675) 
8 Oporto, and Gibraltar... ia 


4093) 12557 
652} 1502 795 


850)... NS 652 1502 795 
12212 





14628) 





7349} 10569) 68713} 66542 

The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 

—Boston—.  —Philadelphia-. | —Baltimore— 

Last Since Last Since Last Since 

week, Sept. 1. week. Sept. 1. week. Sept.1. 


Receipts from— bales. bales. boles. bales. _ bales. 
Orleans 


,, 6B1S . 
1686"... 
lis. 


S8T we 


~ 6566 a. 38810 . 
—Commercial and Financial Chronicle, 
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} MARKETS IN THE MANUFACTURING. Dis 


J 


Great dulness still prevails in the demand for all d ig 
hardware and manufactured goods; yet, on the whole; 
been fairly supported, and the stocks in first hands do not 
to increase. The coal and iron trades have also ruled legg aos 
Maxcasster, Dec. 12.—We have no feature of importangs 


chronicle during the past week, as our market has continned jp) 


the same dull and inanimate condition as reported in’ ogp 
Prices are more irregular than heretofore, but hardly qu 
lower, as mukers who are engaged on orders are tolerab) y firm | 
whereas, others working to stock are more inclined to accept lower | 
offers, but few of these are in the market except for small lots and} 
for immediate delivery. Eastern buyers are very quiet, as there 
is no inducement to ship thence even at the low prices now ruling, | 
ComPaRATIVE STATEMENT OF THE CoTTon TRADE. 


Upland fair 

Ditto, good f. 
Pernambuco fair... 

Ditto, good fair 
No. 40 Mure Yary, fair, 2nd quality 
No..30 Water Twist, ditto 
2€-in, 66 reed, Printer, 29 yds, 4 ibs 2 oz 
27-in, 72 reed, ditto, ditto, 5 lbs 2 oz 
39-in, 60 reed, Gold End Shirtings, 374 

yards, 8ibs 4 oz. 

40-in, 66 reed, ditto, ditto, 8Ibs 12 oz 
40-in, 72 reed, ditto, ditto, 91bs 5 oz} 11 104 [16 
89-in, 44 reed. Red End Long Cloth, 3 
vards, 9 lbe 


ee 


oe: 2] BFE 
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oe ee eeguck 
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COS PWCHBR cow ££ 
8Se Bowwee, He 
SOD wHuUass 
BSewwrw 
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BRADFORD.—Wool—The market is again dull, with perhaps) 
shade better feeling. Yarns—In this eek there is no imy 2 
ment, The exporters are as cautious as ever, and buy: in very} 
small quantities. Pieces—Makers of plain goods find theirt | 
exceedingly small, and far below their power of production: All} 
classes of goods can be had at the lowest rates that have yet been, 
touched. j 

Lxurps,—The markets present no feature of change fromt 
state of quietness which has characterised the woollen cloth trade} 
for the past few weeks. The business done was generally at} 
last week’s prices. Wools in the bands of local dealersvare in} 
rather poor demand, but prices are unchanged from last week. | 
| 


a 


KocupaLe.—The attendance of buyers in the flannel'm 
was small, and they showed no disposition to purchase largely, 
Indeed, operations were confined to small selections of goods, 
including about equal proportions of plain and fancy. flannels) 
The Yorkshire goods trade keeps quiet, and little business was) 
done. The same may besaid as to wool. Prices: of both 
and goods are generally quoted the same as last week. 

| 
1 
i] 


ci 


HuppersFizLp.—The market has been better attended, 
more business has been done, but s:ill the aggregate of the t 
actions is not large, and the operations in some: instances t 
not been of a very satisfactory character. The shipping trade 
keeps quiet, and trade has been slow during the week in # 
warehouses. The yarn trade continues in an unsatisfactory’ 
spinners having to reject orders in various instances in’ ¢ 
quence of the prices offered not being remunerative. M 
turers have for some time lessened production, still stocks on b 
are heavy. There is no noticeable change in the wool trade. 

NorrinGHam.—We cannot report any improvement int 
demand for cotton yarns for this market. intai 
at about last week’s quotations. 
firmness. 


| 
Prices: are maintait | 
Silks continue to show ine \ 
A few moderate orders have been given for browm 
nets, but the demand is only partial, and prices are irregular. _ 
DunpzE.—The fiax market continues very dull, and business it 
goods on the spot continues to be on avery limited scale, at pri 


tending in favour of buyers. Holders have shown more-willi ‘| 
ness to meet buyers where a small concession in price would 
to business, but the decline in prices abroad, and the low offer) 
that are making of flax to come by way of Pillau, cause consumer) 
to buy as sparingly as possible. The demand for tows contil 
weak, and prices are nominally unaltered. ‘There has been rathe® 
more inquiry for low codillas, stocks of which are now very low 
Fine jute is scarce in this market, and held for full prices... The} 
yarn market continues excessively dull, and business is on avery) 
restricted scale. 
Bexrast.—Flax— Supplies in the various markets limited: Ime) 
provement in demand was manifest, and in some instances anad 
was established. Yarns—Some improvement in demand may n0¥) 
be noted. ‘Tows have been in improved request, especially: for the) 
English and Scotch markets. Lines—Continental inquiries haw 
been more numerous; still business transacted has not been toa) 
increased amount, Stocks are stationary, Very little doing 
linen handkerchiefs, save in fine sets, which are in moderate tt) 
quest. Slight improvement in demand: has manifested iteelf for 
light linens for bleaching, Light linens for bleaching, cispeth| 
and damasks have not been much sought after. | 
NewcasTLE-on-TYNe.—There is no alteration in prices to 
+ Soda crystals and bleaching powder easier. 
out change, The following prices are subject to the usual dit) 
count, free on board in the Tyne :—Cryst. soda, 4/ 786d per 


[Dec. 14, 1867, f 


Suotecrcerweses 


Other articles witl// 
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weight, less 5 per cent. discount; alkali, best white, 2}d 
perowt, 30-to 36 per cent. 2d, 36 to 45 per cent., 24d ; 
No. 2, 2d per cent. per ewt; caustic soda, white, 60 per 
ib 16s.percwt, 68 to 70 per cent. 331 per cent. per owt ; brown 
etic soda, 60 per cent. 15/ per ton ; calcined soda, 17/. 
Wcugerieip.—Although complaints are somewhat general of the 
i ess of trade, we hear of sneeptlonaliy geod orders having been 
hago for spring knives from the United States. There is a fair 
i for bessemer steel for railway rails, and in most descrip- 
‘of railway material there is about an average trade. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New Yorx, Nov. 29.—Flour has continued to arrive sparingly, 
gnd-is- generally held with firmness, but the limited business done 
been geverally at lower and irregular prices, considerably 
‘below the cost of production, at present rates of transportation 
and prices of wheat. The English orders have been mainly at 
lower prices, and at the close good lines of extra State are not 
saleable at over $9.50. Wheat has been dull and drooping, but 
have given way but little. The export demand has been 
oi, and the chief strength of the market has been in the 
limited supplies. 


There are not much less than three million 


bushels of wheat afloat between this port and the great lakes 
dependent upon good weather for getting forward. The prospect 
jsnow good, but the work seems to be going on very slowly. 
Corn has moved more freely for export at $1.35 to $1.36 for 
prime mixed afloat, with freight to Liverpool 8}4 to 10}d, and 
139}. But shippers have been able to execute at these 
Kee their orders. Oats have been irregular and unsettled, 


to speculative manipulation. 


Rye aud barley have been 
and firmer. 


Canada peas have been firmer, with an up- 


‘ward tendency, and a good export demand at $1.40 to $1.41 in 


Comparative stocks of grain in warehouse, New 
yn, November 25 :— a 


Whest.....-.-++-2-. neaiaaaetie bush _ 1,518,664 
2,052,849 
8,165,450 


ork and 


1866. 
1,049,300 
2,930,900 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenine. 
Although the.supply of Eoglish wheat on sale here, this week, 
Coastwise and  teakeenicens has. been. only moderate, the 
demand for all kinds has been in a very. inactive state. In the 
value of fine samples, no change has taken place; but other 
qualities have sold at irregular quotations. The imports of foreign 
wheat have been on a fullaverage scale. Nevertheless, the show of 
samples has not increased. Sales have progressed slowly. In prices, 
nochange has taken place. There has been about an average business 
doing both in English and foreign barley, at previous:rates.. The 
malt trade has continued in a sluggish state, at the late decline in 
the quotations. Oats have been very firm in price, whilst the 
value of beans and peas has been fairly supported. Four has 
moved ‘off heavily, and American parcels, owing to their abun- 
dance, have been offered on rather lower terms. 


Most. of the Continental markets are inactive for wheat. In 
prices, however, very little change has taken place. Spring corn 

ruled: about stationary prices. Dull accounts continue to 
arrive from New York. 


_ In Scotland, the wheat trade has ruled heavy, at barely sta- 
tionary prices. Barley, and most other kinds of produce, have 
sold-at full quotations. 


The Irish markets have been fairly supplied with produce. 
Wheat has sold on rather lower terms ; but other kiods of corn 
have commanded lust week’s quotations. 


The arrivals of floating cargoes of grain off coast have 
amounted to 65—viz., 53 wheat, 1 maize,.6 barley, 3 rye, and 2 
rapeseed. The demand has slightly improved, and prices have 
been fairly supported. The sales have been 31 cargoes of wheat 

barley, and 5 rye. 

The London averages announced this day are :— 


qra. 4 
Wheat ........., ° 5135 at €8 
eonevecceressessosceses 42 
(iAP asienhisinnctengteniaiaetiiinipinanes sneseecea essscopernccacces 1980 26 
Saie Argkivats THis Weex. 

Wheat. Barley. Malt. 


qra. qrs. 
English & Scotch 1570 +... 1530 
Irish 


eee. aoe 
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Oats. Flour. 


sacks 
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PRICES OURRENT OF CORN, &c. 
Wueat—English, Old white. . re Oats—English, Poland & potato at 
red. _ white, feed ...... = 


Danzig ~ Pichon “hi b 6 
. 

— _ mixed 70 
Rostock and Wismar, new & old 74 
Stettin, Stralsund, and Wolgast 75 
Danish, Holsteir, & Brunswick .. 
Rhenish and Brabant 


, soft...per 496 lbs 
Common and Sursk .. 3 


S8SS3i SSSsFesse° 


Australian ..... eepeneveonons ios 76 
Baritzry—English malting, new 40 
Scotch malting 40 


$s & 


— yellow and mixed... 45 
ous Galatz, Odessa, and _ Ibrail, 
| yello 46 


<0 w 
- i eos | Flour, per 220 lbs—Town made 
— grinding 38 delivered to the baker 
Odessa and Danube, per 400 lbs 36 
Brans—Engiish 42 
Dutch, Hanoverian, and French 41 
Egyptian & Sicilian, per 480 lbs 44 
Preas—English, white boilera,new 48 
— grey, duv, and 
maple... ove a | 


American and Canadian fancy 
brands per 196 Ibs - 40 
American superfine to extra 
superfine........ paeeecscece sesecese BO 
American common to fine ......: 34 
| —- heated and sour ...... 35 
OatwEaL—BSeotch, fine, per ton £19 
round 
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COLONIAL AND FOREIGN PRODUCE MARKETS 


TRANSACTIONS OF THE WEEE. 
For REPORT OF THIS DAY’s MARKETS SEE “ PosTscRIrT.” 
Mincne Lays, Fripay Mornie. 

Suear.—The market opened without animation, but has since been 
steady. Transactions continue rather limited in the absence of further 
speculative business, and the refiners still contract their operations. 
Importers and holders remain firm, in view of the reduced stocks. Of 
West India, 903 casks had sold in three days. The Barbadoes, by 
auction, on Tuesday, was chiefly taken in, a small portion of grainy 
selling at 35s to 35s 6d per cwt. Brown sorts are quiet. Tho stock in 
the dock and other warehouses has now fallen to 69,000 tons, which is 
smaller than for many years past. Deliveries keep steady, but are not 
quite equal to those of ‘the previous season. 


Mauritius.—5,018 bags, by auction, chiefly sold,.and some kinds went 
at barely previous rates: brown, 28s 6d to 3ls 6d; soft grey and yellow, 
32s to 348; grainy and crystalised, 33s 6d. to 87s per cwt. Some com- 
mon brown has sold privately, onthe above terms. 


Madras.—At the close of last week, 1,400 bags good soft Jaggery 
sold at 27s 3d, and subsequently a small parcel low grainy, at 27s 3d. 

Manilla.—4,800 bags good unclayed, have sold by private contract, at 
28s 6d. 7,977 bags low, by auction, part sold, at 28s per ewt. 

Other Foreign.—250 casks Porto Rico, at 35s to 86s 6d, was the only 
transaction reported to yesterday. There has not been any business in 
floating cargoes. 

Refined. —The market is firmer for dry goods and pieces. 

Rum.—Some. few sales have been effected this week at fommer 
quotations, and the market remains firm. Stocks have further de- 
creased. ‘The total of West India ia. 16,044 puncheons 338 casks; or 
7,120 puncheons 300 casks less. than at the corresponding date of last 
year. Mauritius has sold at 1s 84d to 1s 9d per. proof gallon. 

Cocoa.—942 bags Trinidad, part sold, and the better qualities 
realised 2s to 3s advance. These obtained 55s to 70s 6d. Ordinary 
were unchanged, and obtained 48s'to 53s. 246 bags other West India, 
sold at 45s 6d to 48s per cwt. The stock is still exceptionally heavy. 

Corrgr.—Rather a quiet tone still pervades the market. Good qua- 
lities of plantation Ceylon maintain their former value, pale and 
inferior being again slightly lower. 829 casks 1,071 barrels and. bags, 
chiefly sold: small, pale, and grey, 70s to 748; middling to good 
middling, 75s to 81s; good to fine, up to 84s. 6d. Native is inactive. 
709 bags offered, by auction, were chiefly taken in, A. few. lots beld 
brought 62s to 68s. 33 barrels Jamaica realised former quotations. 
Other kinds are without change; and the continental markets keep 
firm, 713 bags East India descriptions have sold, including some fine 
Java, at 873 6d; Singapore, 35s 6d to 58s 6d; Mysore, 87s.to.87%s 6d. 
64 half-bales pale greenish ungarbled Mocha, realised 87s per cwt. 

Tga.—The trade have partly suspended their operations, and it is 
difficult to find buyers of most kinds. Importers.do not press sales at 
this dull period, therefore prices remain without material alteration. 
8,492 packages Indian growths, by auction on Tuesday; sold and 
averaged former quotations. There have been large arrivals of green 
tea. 

Spices.—Black pepper is held firmly, with a quiet market. 2,020 
bags Singapore, by auction, were chiefly bought in at 33d to Bye 5 afew 
lots selling at 33d. White is steady. 300 bags middling Singapore 
found buyers at 4fd to.5d; 96 bags Penang, one-third part sold at 43d 
te 5d, 27 cases Penang cloves were bought in at 11d tols. Recent im- 
ports from Zanzibar are declared for public sale. 9 casks low mace sold 
at 1s 6d to 1s 7d; 3 cases fair Penang, 2s.6d to 2810d. A few 
cases brown nutmegs realised former rates. 269 bales Ceylon cinnamon 
sold at prices rather under those of the last quarterly sales. Cochin 
ginger is again rather cheaper. Of 785 cases by auction, the bulk: sold 
at and afterwards, at 47s to 50s per cwt for wormy and ordinary sorts. 
African, is considerably dearer. 

Rict.—This week’s business has been moderate in extent, and the 
market remains quiet. 7,500 bags pinky Madras, offered by auction, 
were taken in above the value. Privately, 11s 94 accepted. 769 bags 
sea-damaged Rangoon sold at 12s to 12s 6d, A few hundred tons of)! 
cargo Bengal and Dacca have sold afloat, on late reduced terms: the 
former at 9s 9d to 9s 10$d; the latter at and about 11s 1jd. 400 ton, 


ee eee 
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Rangoon, just in, at 128 6d per cwt. Cleaned rice is firm, but not at 
all active, 
AmPorts and Detivertes of Kice to Dec. 7, with Stocks on hand. 


1864 
eo £8900 


1867 1866 1805 


EMPOTted ..cccsceesevecseveceverseetOM8 24700 ... BI000 aan 49.00 


Delivered ........ 36800 42500 .. 56820..., 64220 
Stock . 27700 ... 3482) ... 35450 


SaGo.—522 boxes part sold, at full prices—viz., 19s 3d for fine small 
grain. 

Saco Frovr continues scarce. A few lots of good, by auction, realised 
19s per owt. 

Saurrerre.—Bengal- is held very firmly, but the demand has not 
improved. 560 bags have changed hands privately ; refraction 6}, at 
198 43d per cwt, cash. 

Ltports and DELiventss of SaLtTPeTRE to Dec. 7, with Stocks on hand. 
1867. 1866, 18665. 1864. 
Imports BOAO xe 11350 we 10800 ... 12700 
T liveries .....cceerscccovcesesesessevveses L197 wee 9470 wee 10470 ane 12550 
GiGTE ce <cccrsccessvecsverencocsccevvecsecs SUI ono S080 2. TIED we 7900 

CocuinuaL.—A few contracts have been made, at the rates current in 
the sales last week. The market is, however, quiet. 

Orner DrrsaLtery Goops.—Business of some extent has been done 
of late in Cutch, at various prices. The market is now firm, and higher. 
A parcel of fine, in boxes, sold by auction this week, at 49s to 
49s 6d. Gambier meets with more inquiry, at a recovery on recent low 
rates. 163 6d per owt offered for arrival. 

Merrats.—Prices have suffered a decline in several cases, without 
causing any increase of demand. Straits tin is lower, 88/ 10s to 89/ 
being accepted, and Banca has been dull in Holland. Spelter has sold 
slowly, at 20/ 12s 6d to 207 15s. Quotations of Welsh and Staffordshire 
iron are almost nominal, the market being dull. Scotch pig iron is 
weaker in price. Mixed numbers, 52s 9d, cash. The English smelters 
are sellers of copper on lower terms. A large business has been done in 
Chili, the imports of which are soon likely to fall off. 

Hemr.—Russian continues dull, with sellers of clean Petersburg at 
382 10s. Manilla keeps high, owing to the smallsupply. A few parcels 
have sold afloat, at 48/ 10s to 48/. Sorsogon, just in, at 50/ per ton. 

Jutz.—This article is firmer on the spot, and several parcels have sold, 
to arrive, at full rates 

Linsgzep.—A large business has been done in Black Sea, afloat, at 
65s 6d, for shipment next season ; April to August, 62s down to 60s 6d. 
On the spot, 663 per quarter paid. t India firm. 

Ons.—The demand for olive continues limited, but the reduced stocks 
enable the holders to obtain firmer rates. Business in fish oil has been 
upon a very small scale, including crude sperm, at 112/ per tun. Lin- 
seed oil has declined to 35/, and even less in some cases; for delivery in 
the next three months, 35/ to 25/ 10s accepted. Speculative operations 
have influenced rape oil: English brown has risen to 37/; spring deli- 
very, 38/ to 387 10s. Foreign, 10s to 20s more. Refined is firmer. 
English, 39/; foreign, 40/ to 40/10s. Cocoa-nut may be quoted steady, 
at previous rates. Palm has slightly declined, owing to some arrivals, 
and the market is easier: Lagos, 40: 10s to 41/ per ton. 

Purroumum.—American refined is firmer, viz., 1s 4$d to ls 5d per 
gallon, according to delivery. 

Tattow.—The firmer tone which prevailed in the market last week 
has not continued during the present one. Prices, however, show 
little alteration. Petersburg Y.C., first sort, 42s 6d to 42s 94; January 
to March, 43s 6d to 43s 94 per cwt. 

Particutars or TatLow.—Monday, Dec. 9, 1867. 

1864. 1866. 1866. 

° casks. casks. 
- 51885 .. 47,358 ... 
2,724... 2,988.0 
62,196 ... 52,886 ... 
coe GRUB. EAT” Wc 
- $1,593 ... 71,9138 ... 
ows 49890 ... 4480d ... 
- SleGd ... 4689d ... 


seeseccceccceccsecscesecccesetOPS 


1867. 
casks. 
36,416 

2,297 
42,210 

625 
60,059 
428 0d 
448 3d 


Ditto from lst June 
Arrived la.t week . 
Ditto from 1st June 


Farmar Evenrne. 

Suear.—The market was. steady to-day. 267 casks Barbadoes, by 
auction, went at previous quotations. Crystalised Demerara at ex- 
treme rates, from 38s to 40s 6d. The business in West India reaches 
882 casks, making 1,785 casks for the week. 

Corrnz.—211 casks 336 barrels and bags plantation Ceylon, sold at 
rates about on a par with those previously quoted. 81 casks native and 
597 bags ditto, were chiefly bought in. 41 half-bales common Mocha 
realised 90s 6d per cwt. 

Rice.—No sales reported. — 

TurMERIC.—1,026 bags Bengal sold, at 21s to 21s 6d per cwt. 

Om.—155 casks, offered by auction, were bought in, at 41s. 
ages cocoa-nut, at 51s. Ceylon: Cochin, 56s per cwt. 

Tattow.—614 casks Australian chiefly sold, at 403 to 44s. 202 
pipes 123 casks South American, were mostly taken in. Town tallow 
unaltered, with a fair supply. 


90 pack- 


ADDITIONAL NOTICES. 

Reringep Sucar.—The home market for refined sugar continues firm, 
with a fair demand for most descriptions of goods. Dutch remains 
quiet, and a few sales have been made at easier rates—viz., N.S.R. 1, at 
29s 3d; B. and H. 1, at 29s 4d and 29s 3d, f.o.b., Amsterdam. 

Enewisu Woot.—The trade continues dull, with prices in favour of 
the buyer. 

CovomtaL Woou.—The public sales continue well attended, and the 
biddings spirited. Prices remain about the same. 

Fuax.—. t dull. 

Hemp.—Market for Russian is very quiet; for Manilla, the market 
remains firm. 

Sumps.—The trade in seed has been limited the last week ; prices 
keep tolerably steady, but the demand is bad. 

‘oBacoo.—The market has continued steady, but sales have been 
y of a limited character, and chiefly confined to supply imme- 
iate requirements. 

TuspER.—The wood market has been very flat throughout the season, 
and the prices of Baltic deals and battens have barely covered a low 
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import cost. The importation from. Norway; Sweden; and B 
be an average one in respect to sawn wood, but‘of ‘hewn timber: 
will not be half the average supply. The prices of fir timber 4 
Sweden and from the ports of Prussia, have been lifted 15 per cent. butshs 
consumption of all timber in the log has given place, in a great deg fi; 
that of deals and battens, now of many varieties and often ¢ } 
supply of pine deals and spruce deals has been much Seattt tiny, 
and an advance of value is, consequently, expected. Teak wood tan 
been steadily rising for some time, and ‘there is good demand for exun | 
tation, in the absence of floating cargoes, of Moulmain’ timber! "tu) 
staves continue to be depressed, as the cooperages are short of f 

LxarHer AND Hipes.—During the past week, there has been ns/ 
change in the leather trade ; the customary dulness of December and | 
the bad di ying weather, have contributed to lessen both the demand ang 1 
supply. At Leadenhall, on Tuesday, there was a.limited attendanes 
buyers, and prices were unaltered. 

Merats.—The dulness noted during the greater part of this year 
still continues, and there appears no prospect of amendment. In 
—with the exception of a considerable quantity of Chili at prices vary. | 
ing from 69/ 5s to 70/—there is notking to report. Tin is quiet, and 
rather easier. Spelter has gradually given way in price:in the :fageof/ 
lower stocks, to-day’s quotatiuns being 20/ 15s. ny 

TaLLow.—Utticial market letter issued this evening :— 

Town tallow .....»000+ 


Fat by ditto . 
Yellow Russia . 


Pe eres 


ee neeeeres 


A eeecerceeeecoesecces 
Aon ececeeesceneresreercoseseces 
Ae ee ceeereceeeeecesesccssooeses 
(seeeeeeeeceeeronserecoesesosoeses 


eee eee OMe e OP OOe SORE Oee. HOPSTEDOSEOSEHOS FEES eSee 
GO0d GLOGS ..0..0+eeeeeerereeeneseee: qacesnesseanecen ecesvescoonssseonccscoperece 


METROPOLITAN CATTLE MARKET, 

Monpar, Dec. 9.—The total imports of foreign stock into Londen! 
last week amounted to 9,758 head. In the corresponding week 
year, we received 10,782; in 1865, 17,450; in. 1864, 13,802; in 186% 
9,040; in 1862, 4,496; and in 1861, 4,592 head. 

There was a falling off in the supply of foreign stock on sale 
this morning. Nevertheless the demand ruled inactive, and the value of 
beasts gave way 2d per 8lbs. Fresh up from our own grazing y 
as well as from Scotland, the arrivals of beasts were on the increase,\ 
in very prime condition. The attendance of ‘butchers’ was: onlym 
rate, and the demand for all breeds of beasts was very inactivayata) 
decline in the quotations compared with Monday-last of 2d per :8:tbs, 
The best Scots and crosses sold at'5s per 8 lbs: » We were tole well, 
but not to say heavily supplied with sheep, Most breeds came to hand) 
in fair average quality. Prime Downs’and half-breds were in moderate) 
request at full prices, viz., from 48 10d to 56 per 8 Ibs, ‘but’ most other |} 
breeds moved off slowly, on rather easier terms: The few'calvewin t 
market meta ‘slow inquiry, at about’ stationary prices.’ We “have:ne | 
change to notice in the value of pigs. The pork trade was heavy: 

Svupriizs ON ‘SALE. sashes 


Beasts... 9 i 
Sheep - . 


Cle 
anerstwhe 
eclwecoron 


« 


btn 


i 
A neerecwencecceseesscceees e-eee eeeecescceeseces | 
Txrurspay, Dec. 12.—We havea very short supply of beasts; quite 
sufficient, however, for the demand. Sheep are plentiful for the time of} 
year. There are scarcely any buyers at market. Our quotations miusti/} 
be considered almost nominal. A very few of the choicest qualities are) 
disposed of, and the rest are. left unsold. Beasts at market, 810; sheep) 
and lamds, 4,330; calves, 147 ; pigs, 110. 


NEWGATE AND LEADENHALL. 
Per & lbs by the carcase. 


da sd 
0 to 8 4 | Inferior mutton ...rcccccccoree 
5 8 | Middling ditto . 

0 ne eepeccceses 
6 } Small Pork .cecesessescsserseeee 
6 | Large pork: sccosccsscsresessese 


6 3 
1 4 
2 4 
8 4 


com Co 0260 ™ 


Veal ccrcrorscssnnssssesensserseees 


HOP MARKET. 

Boroven, Friday, Dec. 13.—We have no change to notice in this} 
market. The transactions have been confined to choice growths for im | 
mediate consumption, in which, however, only a moderate business has} 
been concluded. Mid. and East Kent, 7/ to1l/; Weald of; Kents) 
7(to 81158; Sussex, 6/ 15s to 8/; Farnhams, 9/ to 10/108; Bavarians 
5/ 10s to 8/88; Belgians, 5/ to 6/; Yearlings, 6/ to 7/ 10s per cwt. | 


POTATO MARKETS. | 

Borovues anv SprraLFie.ps, Friday, Dec. 18.—The supplies of patel 

on sale at these markets have been fairly extensive. On the whole the) 

trade has been quiet, at our quotations :—Regents, 110s to 170s; Flukes| 
120s to 170s; Rocks, 90s to 120s; French, 70s to 85s per ton. 


| 
COAL MARKET. | 


Fray, Dec. 138.—There was no alteration in the market to-daye) 
Wallsend: Hetton 21s 6d—South Hetton 21s—Hartlepool 20s—Ori 
Hartlepool 21s 6d—Tees 21s—Harton 19s—Hetton (Lyon’s) 19s— 
stall 19s—Buddle’s West Hartley 18s—Holywell Main 18s 9d. Shipe 
at market, 80; sold, 20; gas contracts, &o., 40—60; unsold, 20; sii 
at sea, 65. 


i | 


LET. 


LIVERPOOL MARKETS. 
WOOL. 
(7ROM_ OUR OWN CORKESPONDEXT.) an 
Frrpay, Dec. 13.—The dulness of our market continues unreloivedj} 
and there are no signs of any change for the better during the few) 
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caning weeks of the present year, as buyers are anxious to wait for 
4 ‘te surn of meee one in coral a general revival of business. 
OORN. 

at er (FROM OUR OWN CORRESPONDENT.) 

i} Rawat, Dec. 13.—Moderate attendance at market. Wheat—Good 
ats at extreme rates of Tuesday, Flour steady, at late rates. 
[pains pose unaltered, Oats and oatmeal dull, Indian Corn—Fair 
| business, at 1s per quarter advance; mixed, 463 9d to 47s. 


Wixerrmxp, Dec. 13.—Wheat held firmly, at fully last week's rates, 
‘tet demand only limited, Barley, beans, and oats, steady. 


‘ie 


—E———E————w 
Che SGasette. 


j 
Turspay, December 10. 

















oe BANKRUPTCIES ANNULLED. 
| 3G. Gardner, Bristol; baker—F. G. Mason, late of Birmingham, 
| hant. 
_. BANKRUPTS. 
iG, Abbott, Camberwell, fruiterer—O. J. Adams, Penge, baker—J. M. 
Allan, Cornwallis road, commercial traveller—R. Chatfield, Croydon, 
«| pricklayer—F. Duff, Bromley street, master mariner—F. W. Fink, 
Caledonian road W. Fitze, New Bromley—W. Hamer, Praed street, 
brass turner—K. Hampson, Mountford road, commission agent—S. H. 
i} Hart, Charlotte street, silk plush importer—J. Harris, North row, Ken- 
} sington—T.. Hollands, Ardingley, miller—T. Hollis, late of Westminster 
| chambers, secretary to a public company—C. E. Neale, Tottenham, 
j ouse keeper—W. B. Page, Southampton, seed merchant—T. 
, late of Oastle street Hast, dining room keepor—N. G. Rogers, 
Russell’ street, Bermondsey—I. Stevenson, New road, Hammersmith— 
. F, Stewart, Custom house terrace, Plaistow—J. Storey, Bromley, 
Kent, master of the schooner’ Leander—H. Thurston, Hounslow, 
heerhouse: keeper—A. L. Williams, late of Bloomsbury street— 
R. Anderson, jun., Newcastle-upon-Tyne, eatinghouse keeper — R. 
Ashlin, Bristol—-T. Baison, Liverpool, master carter—D. Barrard, Chel- 
tenham, grocer—J. Barrett, jun., Luton, carpenter—G. Butes, Hanley, 
journeyman ‘W. Brewster, Dover, jeweller—G, J. Brookes, Lian- 
dudno; game dealer—S. Cambrige, Bristol—J. Castle, Aston New Town, 
commercial. trayeller—J. R. Clarke, Clifton, stockbroker—J. Coates, 
n-Hull, grocer—O. Cook, Upton-cum-Chalvey, coal mor- 
chant—R.. Dawson, Whitby, currier—M. Dixon, Barrow-in-Furness, 
tailor--W. A. S: Dykes, Gilberdike, surgeon—R. Edwards, Lilanymy- 
grocer-—-W. J. S. Ellis, Wakefield—J. Farrar, St Helen’s, builder— 
J. Frear, East Bridgforth—T. Glanville, Redruth—J. Green, Ilkley, 
commission agent—R. Hall, Groves, grocer—E. Hamer, Bolton, 
mechanio—-O. S. Herbert, Bristol, carver—J. Hutchinson, manager to 
an eatinghouse keeper—J. Hutton, Ross, dyer—R. Jackson, Lovell 
lane+R. Jones, Cilcen; labourer—James Kingman, Bognor, pensioner— 
§. Lister, Gildersome, cloth manutacturer—D. R. Lofthouse, Cotting- 
ham—L. Martin, Huddersfield, mechanical draughtsman—W. Martland, 
Blackburn, surgeon—J. and R, Mellor, Ashton-under-Lyne and Oldham, 
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Spratton, baker—O. Roper, Swansea--J. Satterthwaite, Dalton-in- 
Furness, carter—G. Slack, Sheffield, druggist—T. Subbady, Kingston- 
upon-Hull, bricklayer—W. Swift, Wednesbury, iron, roller—J, Thomas, 
Ruabon, farm bailiff—G. West, Baraham, farmer—J. Wethrell, Reading, 
commission agent—R. P,-Wood, Cheetham hill, near Manchester—J. B. 
Lawrence, Knaresborough, wine merchant. 

SCOTCH SEQUESTRATIONS. 

G. Mackenzie, Dingwall (deceased)—G. Mundell, Lockerbie, flesher-— 
J. Malcolm, Contin, hotel keeper—Shaw and Company, Glasgow, sta- 
tioners—P. Sinclair, Greenock, painter—A. Stewart, Trinafour—J, 
rest, North Berwick, cab hirer—T. Lawrie, Cupar, soda water manufac- 
turer. 





GAZETTE OF LAST NIGH?. 


BANKRUPTS. 

S. Wise, Forest hill, baker—S. Solomons, Bushey, cattle dealer—W. A. 
Smith, Finsbury square, physician—G, Andrews, Saint George’s-in-the- 
East, licensed victualler—J, Foster, Penge, beershop keeper—W. P. 
Scrivener, Wood street, fancy milliner—F. M. Lark, Wood. street, fancy 
milliner—T, Milner, Old Kent road, butcher—J. Smith, Great George 
street, contractor—T. Gladwish, Water lane, hop merchant—B, Baker, 
Wellclose. square, surgeon—J, Wise, Dunstable—T. G. Wainwright, 
Westminster Bridge road, ironmonger—J. Fioming, Saint Luke’s—W. 
Shead and P. Shead, Limehouse, bakers—A. Heilbuth, Blackwall stairs, 
clerk—J, Dempsey, Poplar, draper—J, Bliss, Backley, boot maker— 
R. M‘Oombie, Caledonian road, clerk—A. H. Salamony,. Bayswater, 
clerk-——W. F. Rutter, Newgate street, bookseller—W. Blatch, Lo 
carpenter—S. Collins, Princes Risborough, licensed victualler—J. H. 
Roberts, Aston-juxta-Birmingham, railway superintendent—W. Jones, 
Birmingham, baker—G. E. Stanger, Nottingham, surgeon—J. Longden, 
Boston, coal agent—J, Hart, Exmouth, contractor—-J. Heale, Cadbury, 
licensed victualler—-C. Dillon, Bradford, comedian—W,. Weeks, Lincoln, 
hosier—J. H. Neild, Manchester, general agent—W. Lees, jun., Hope, 
farmer—J. Mellor, Oldham, cotton spinner—R. Collins and D. Stand- 
ring, Manchester, paper manufacturers—W. §. Brice, Noweastls-upon- 
Tyne, draper—J. Leeson, Birmingham, beer retailer—W.. Bricknell, 
Banbury, cabinet maker—S. Bell, Hulme, tailor—H. G. 
Orewkerne, music seller—H. .Jones, Carmarthen, cabinet maker—W. 
Sumner, Morley, labourer—J. R. Collins, Landport, horse dealer— 
T.. Webb, Burslem, potter ~H. E. Reynolds, Norwich, assistant-—I. 
Jones, Trevethin, mason—C. G. Allen, New, Romney, plumber—J. 
Jennings, Isle of Wight, painter-—-W. E. Lawner, Tonbridge Wells, pro- 
fessor of music—R. W. Eden, Sedgley, schooir:aster—J. Walker, South 
Killingholme, wheelwright—J. Breden, jun., Liverpool, coal merchant 
—F. Ilsley, Frimley, baker—H. Oarr, Rotherham, file cutter—J. Brooks, 
Radstock, Excise officer—J. Godfrey, Lianelly, innkeeper—A. Oallard, 
Honiton, builder—J. Banks, Birtley, labourer—R. Coppen, Grimstone, 
carpenter—W, West, Truro, labourer—O. Trail, Shrewsbury, civil engi- 
neer—W. Dalby, Atwick-in-Holderness, joiner—E. Murray, Ramsgate, 
photographer—W. Wise, Little Bedwin, publican—E.. Viocars,. Winslow, 
servant—H. Taylor, North Hykeham, miller—G. Meadows,. Norwich, 


glass dealer, 
SOOTCH SEQUESTRATIONS. 
D. Macfarlance, Glasgow, commercial traveller—J. MIntyre and Co., 
Kelvinhaugh, anchor and chain cable manufacturers T. F 
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sotton spinners—A,. R. Mudd, Hadleigh, chemist—T. G, Nash, Dover— | Airdrie, bookseller—A. Craufuird, Edinburgh, writer to the S'gnst—J. 
W. Ovey, Manchester, commercial traveller —P, Pretty, Birmingham, | Stewart, Madderty, clothier—R. Crichton, Glasgow, grocer—J. tlender- 
journeyman baker—J. Robinson, Eccleshill, cloth weaver—G, Rolfe, | son, Helensburgh, ironmonger—J. Robertson, Hillington, farmer. 
@OMcial Railway TCrati@c Returns. 
er 
Amount Dividend per cent. ‘ ous Week |— Ss rantennnen 
expended Average |___ ame 0 way erchan 
cost ' Passengers, | Total 
last First half Second half; First half andin miners! 
5 per mile 1866, iseé. 1867, | " parcels, &e. cattle, S Raceints 
2 sz 2sda Z2ada £eada 1007 * a4 ¢ ety “ 
1,149,109 11,491 20 0 210 0 210 © |Belfast and Northern Counties ++-|Dee. 6) 1016 15 7 | 103414 1 2051 9 8 2287 
667,510} 18641 | 5 0 O | 56 0 O | & O © |BlythandTyne ... .. .../Nov. 20] 456 0 0| 1904 9 0 | 2360 0 o| 1 
ose oon 210 0 210 0 210 0 |Bombay, Baroda, & Central Indir.\Oc:. 26] 3883 6& 10 | 4336 15 10 77 4 8 
|) 4482,515 | 83,441 25 6 25 0 2 0 0 | Bristol and Zxeter... o +-|Dee. 8} 8999 5 9 | 2488 5 3) G82 11 5 
2!,200,283 86,967 812 6 3 56 0 212 6 |Caledonian .., ee oe o 8} 9755 G8 © \23597 0 0 i 33174 0 0 3 
ae pan 310 0 319 0 319 © |Detroitand Milwaukee ... «|Nov 14 8724. 0 
1,100,000 17,460 2650 265 0 2 7 6 #|Dubdlinand Drogheda... ° Dec. 8 3879 12. 1 
is 210 0 215 0 210 0 |East Indian... eve ooo o»j/Oct. 18 0 8 
son ose ove oon Grand Trunk of Canada ... esiNuv. 16 0 0 
89 426 ‘ os ose Great Eastern ove oo «Dee. 813370 0 0 {2 0 O03 
one 210 0 215 0 | 210 O |Great Indian Peninsula .. en HOG  Girccncsnsscescnnesttonn 19925 Uv 0} 15 
479 | 210 0 | € 0-0 |.2-6 O JGreatNorthern. .. ... (Dec. 8}... vecevee “| 4ngon 0 9} 
12 288 pan ae «»  |Great North of Scotland... ..|Nov. 30) 1658 0 0 0} 3678 0 oO} 
14,510 210 0 25 0 210 O |GreatSouthern & Westero (Irish)|Dec. 6) 4921 6 10 | ¢ 4 | seg7 38 2 
49,246.) 37,564 100 010 0 | O12 6 |Great Western wee eee. o| 8)28857 0 Oi 0 | 63392 0 6 
oe 210 0 210 0 | 115 O |Great Western of Canada ++»|Nov. 15} ..eseesees: 5 15e43 0 | i3s 
55,771 876 376 3 5 O |Lancashire and Yorkshire... «Dee. 814798 0 0 0} 45022 0 = 16) 437 
42,368 8 0:0 376 212 6 |London & North-Western, &e. ... 845562 0 0 © |118277 0 01152 
50,192 20 0 200 oes London, hton & Souta Coast 713498 0 0 0 | 19828 0 0} 17827 
82,725 200 250 117 6 |London and South-Western .. Gh. cceetess s .. | 19578 0 0} 195 
140,800f} = : . |“iifercpstiean ‘Eat: & Brenekea 1| 6807 0 0 o| aot 0 o 8 
12748 | 8 0 0 | 3 0 0 | 83 0 © |Lonéon, Tilbury, and Southend :. 1} 708 0 6 0} 1¢95 0 0} 1 
62,343 100 110 0 010 O |Mancbes., Shefiid, & Lincolnshire 8) 4671 0 C [1667 0 0 ' 21133. 0 &) 21484 
18,752 415 0 410 0 315 © |Maryyortand Carlisle .., «.|Nov. 24) 290 0.0) 1224 0 0); 15kt 0 04 
see 310 0 310 0 310 0 |Metropolitan one eos 22e| IOC. Bh cosccsecnnsocores| covsvossssverseess| 4204 0. 6) 398s 
80,679, 407 8 O-- Gh 1 a - Oe: 6] OB: 0 TWatemd: on te lee. Scsvenaaal veces. | 62688 © ¢] 4854 
4 197 16 0 160 1 5 O |Midland Gt Western (Irish) o- 6; 3018 16 0 | 1888 310) 4893 19 10} 6206) 
1,375, 31,235, | 8 0 O | 215 0 | 210 0 |Monmoni we eee ows Nov. 80} 408 0 0] 2722 0 0} 3136 0 0} 3122 
26,133 ese ove eee North British ose oes eos| Dec. 8525 0 © |16758 0 0 | 2o28s O 0} 24363 
215 0 300 210 O |North-Eastern—Berwick ... 
210.0 21 9 2 2-6 Do. York .. ooo ove | 
81,7524} 112 6 118.0 150 Do. Leeds ... os ees ? Theorsocececee-| scevecsees | 12018 0 0} 70153 
815 0 317 6 876 Do, Carlisle woe oo 
426 450 312 6 Do. Stockton and Darlington, } 
270,587 30-0 215°0 215 © |North London oe oe oe 8) ecceeee v0 veces] secee onions 5529 9 4 
23,117 200 20 0 110 0 |Merth Stattordshire oe oes Wencssovevedecosss|iesseccce sapcces| SOLS UO 
60,277 18 9 10 0 1 0 0 |Seuth-Eastera oe oe --|Nov. 30'16273 0 0] 64198 0: 0 | 22691 0 
20,100 | 017 6 | 115 0 | 012 6 |3outh Devon s= oe {Dee. 8] 2615. 9 1b | 1080 6 0 3645 15 1h 
27,726 416 0 6 0 0 4 0 0 |faf! Vale « oo o. + DMOV«: BBloarccresnsnnsnenselonbeienetie seieen. LCae? Oe & 
13,660 | 118 0 | 2 0 0 vo {Ulnteies ave eee cee Dec. 888 © | 1968 0 U | 268 © 
' 12,624 | 210.0 210 0 210 0 |Valeof Clwyd ry ooo «| Nor. 30 7 00 57 0 0 135 0 
j 7 17,568 0 6 0 010 0 010 0 |Waterford and bea: oul * 571 0 O] 763 @ 0} 1334 0 4 
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Seeds— 
+ ge et ae cwt 47 


—- 


[Dee 14; 1867 


KEPXER—For consumpuor 
8 to 101b looves... ar 0 
12 to 14 lb loaves 
Titlers, 22 to 24 Ib. 

Lumps, 45 Ib . 
Wet eres ° 
Pieces ......... 
Bastard  .cscsececsereserseen 28 
TeAacle......»evenessersesseee: 18 

For export, free on board 
Turkey loaves, 1 to4 1b: 0 
6 ID LOAVES ....cecsee0ee 


= 


Hides—0Ox & Cow, prib 

COMMERCIAL TIMES: | ~ ‘i's. scan. Vid. dry 

Do& R ees 

Weekly Price Current. Brazil, dry . aie 
‘The prices in the following list ere 


Drysa'ted . 
Drysalted Maw 
carefully revized ever ) Friday afternoon 
by an eminent house in each depa:tment. 


Poo ao 
Le aieeeel 


Rio, dry Rio Grande . 
West Coast hides 


oo 

er OS 
Borncoccceococes 

coeccceoca 


Avustralian.... 
New York.... 
Nast India.... 
Kips, Russia. 
8. America Horse,p hide 


eococeocooocon 


LONDON, Fripary Eventxe. 


Ashes—<dnty free 
First sort Pot, U.S. p ewt 
Montreal 31 


eoocoeoccoooscoossea 


A Dt co 
oe 


h 
Rape. per last of 10 qrs.£31 
jaty free 8 
Surdah 
Cossimbuzar 


coouwce. 
i) 
oono 
ne 


& 


@oacooccoso eoococe2aecon 


China, Tsatlee 
Taysaan ... 


toe wo 
ovneoo 
eAIANS 


in Holland 


SERS 


per lb 
Es hides...30 to 45 = 
50 
Bieitn Buits 16 
de 28 
Foreign Butts 16 
d 


_ 
ee 
oS 


cocceenoncocneee ae | 
OrGanaines 
Piedmont, 22-24......... 45 
Do, 24-28.....0008 45 
Milan & Bergam,18-20 48 
Do. 22-24 43 
= 24-28 42 
28-30. 0 
Tass 2etan, 22-24 ... 43 
Do. 24-28 ... 43 
Bevtitas—Short reel. 
PERSIANS....00eceeeeeeeeseee -l4 
—PErrPer, duty fr ree 
cee my &e per lb 
Eastern . 


— 
~ 
~ 


8 to 10 lb POPE ocean 0 
Crushed wenpeccosccccsces SOP 
eaaieeoies free 
Town Tallow. percwt 0 
St Petersburg, ist Y ©... 42 
holm, pr bri... 15 
APchangel ....exses ssvee 


ie rome - = lb 


eo cece So®eoccoc BESrofE on 


cog GQaaco 


ne 
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do Spanish, per hide 
Kips, Petersburg, pr 1b 
do East India 


orpPer prton £ 
Sheating, bolts, &c.. 78 
Bottoms. ~-- 88 


CH OCOM OM Me eK eH HO 


ne 
90 eososoeoooo esooosoecocacoaenrcoooo 
lt 
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Crswamon, duty free 
Ceylon, 1, 2,3 .. 
Malabar & Tellicherry 

Cassia Lianga, duty 
frOC....00++-.008 per cwtl25 

CLoves, duty free 
Amboyna and Ben- 

coolen perib 0 
Zanzibar and Bourbon 0 
Grverr, duty free. 


0 8 

Do Cochin & Calicut = 0 12 
0 3 
2 
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& Memel fir...per load 45 
dnoee 48 
ccovcesce, 65 


African 3 
Mace, duty free...per lb * 
Nurmees, duty freeplb 1 2 

Spirits—Rum, duty 10s 2d per ga 
Jamaica, per gal, bond, 

15 to 260 P 

30t0 35 — 

fine marks 
Demerara, 

Leeward Island — 
East India - 
Foreign 

Brandy, duty 10s ba peal 


— 
soooo 


~ 
Ca om 
eOoavwne 


Spanish pig 

STEEL, Swedish in kegs 
in fa 

Srz.rer, for perton ... 


N. ‘Bruswh.&Can. on 80 
oveeekOO 


SOSSSSSSBVOSoosoooaVessooososcs2® SCNBAWSHVE AICS OCBeSA 


— 


~ 
ans 2 OPO 


8 nwo 


English blocks, p ton 


bars in barrels...... ¢ Tadian teake .....0.0+-0000.200 


Wainscot logs 18 ft each 50 
Deals and Sawn and Prepared 

Norway, Peterbsg stand £10, 

Swedish ..cccccscossreessses 


Om 02 2D 
ao 
aAonwowe 


Lad 
coocow 


Banca..... 
Straits 
Tix Piates, per box 
Charcoal, I C 
Coke, TO cencsesee § 


Olls—Fish 


Sperm ......... per tun}12 


o 
_ 


Finland ..... 
Canada Ist pine. 
— 2nd.... 
American spruce . 
Daatzic deck, each .......1 
Staves 
Baltic, per mille.........£1 
Quebec, ray aipieeion 70 
Tobacco— ree 
Maryland, per _— 
Virginia leaf ....... exnsene 
— stript . 
Kentucky leaf. 
_ stript 


So ce 


Geneva, common 


= 
eco 


0 
0 
0 
0 
0 
Q 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
8 
0 
0 
5 
3 
0 
0 
0 
0 
0 
8 
0 
0 
0 
9 
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Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid 
Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 34 
refining ...... 8/ 97 &10/6 31 
Foreign Muscovado, low to 
fine yel. grocery...10/6 34 
lw to gd refi...8/,9/7&10/6 31 
Mauritius, cry stalised— 


Srered 


i 
wre 


ECT eCCcSSosS#cooSoSoo cowrsn OMOoOawoco 


2B Fet¥er 


Fieace 


Seal, pale ; 
| Eggs - French COG ....ne0-0e 
as, duty 7s per cwt 

22 30 


East India... 
Olive, Gallipoli. 
Sicily 


2 oSo 
can 
1g 


bt tt et 
ecesoosoococoo” @o"oosccoe 
=~ 





wt 
Turkey ... ‘per ews dp 20 
Pius, duty 78 per cwt 
— bottled ...... 
ieee duty 7s per cwt 
ee TE Winsesenncene 


St een ist quality, 
large box. 


Lisbon & St Ubes, 3 ‘ch 
Bicily ........0.per box 
Lemons 


_ 
a 


10 

Rape, do 10 
Petroleuw:—per tun 

Crude Peunsylvania.. 12 0 


Crude Canadian 00 @0 
pergal lse4jd Is 54 


ons—Duty free 


Provisi 
Butter--Waterfordpcwtll4s 0dllés 0d 


Carlow 0 116 
Cork, 4ths, new ......102 0 104 
Limerick. ...... 
Friesland fresh 
American pew . 
Jersey 

Bacon, gloged—W aterf. 


me 
Soo 


ao 
_ ~ 
eoesorocoooecocoos COofoseooo 


a 
i 
oO 


Nos. 15 & 17... 
13 & 14... 


Syrups, low togd yel — 33 
lw to fine brown.8/&9/7 25 

Bengal, Benares, low to fine 
white 10/6&11/8 36 
Date,lwtofine yl 9/7&10/6 31 

very low to fine 
8/&9/7 26 

Penang, superior yellow to 
good white...10/6&11/3 36 
lwto fine yelluw.9/7 &10/6 33 
lw to fine brown...8/£9/7 28 

Madras— 

crystalised whtel13.£12/ 38 
low to fine yellow.10/6 34 


Negrohead...dy 4sor4s6d 
Columbian Lf. dy 38 &5po 
HAVADR .cs.cccessen-ecsennes 
— cigars, bd duty 5s 
Per cwt 
American Spirits,wthoks 28 
French dO ..ecceccssseenevee 27 
9 


Wool—Ene.iau—Per pack of 240 bs 


Fleeces 8. Vown hogs...£14 10 
Hali-bred hogs ......... 15 16 
Kent fleeces ........ «vee 13 10 
8. Dwn ewes & wthrs.13 10 
Leicester €0,.........s0000 13 10 

Sorts—Clothing, picklck 17 10 

» 16 10 
15 10 
- 14. 0 


oct Bowwrrnccoce 
oce eowoeoc 


ot 


ececeoceoce 


Hamburg .....c0.:50008 

Hams—York . . 
Irish 

Lard—Waterford & Li- 

merick bladd. r. 

Cork and Belfast do.. 
Firkin and keg Irish. 
American & Canadian 
Cask do «oO 

P. rk—Amer. & Can. p.b § 

Beei—Amer.é Can pate 9 


Native, low bi tu lo 5 . 
poo ge rect "a Combing— ethr mat 17 10 


M aannnanl 20 
essina. “per case PICKIOGK 4. ...c0cceceeees ma 10 


Barcelona nuts...per bag 32 


Spanish nuts.. 
Brazil nuts... 


stoOoocrooco 


oe 


> 


a: E 3 1 


== 


Jaggery . 
Siam and China, low to 
good white...10/6&113 37 
low to fine yellow and 
QIOY -vnceaneeeeW/TELO 33 
brown q 


@eooeo eocoeco FPoesoo cf S&S ocoeceo 


ie 
Picklock matching... 16 
Super Oar “wee 
CoLonlaLl— 
Austral.-Fleece &lamb 
Scoured, &c....... ences 
Unwashed .......000» 
Locks and pieces ... 
Shipe and skins ...... 
P.Philip-Fleece &lamb 
Scoured, &C......c0se00 
Unwashed .......0000 
Locks and pieces ... 
S. Austrl- Fleeced&lamb 
Unwashed .......000 
Locks and picces .. 
V.D.La.-Fleece & lamb 
SCOUTC, MCisscoreenee 
Unwashed ....rers00 
Locks and pieces: ... 
Cape G. Hepe— Fleece 
aad law 


eoooooo 


St Fotessbarg, 12-hea 
ee 
Egyptian, govt di essed... 
— native ditto.. 
Hemp—<uty {ree 
St beg clean, een 3 1 
7 


Senmeoveds 
Java— 
low to good white ...11/3 38 
low to fine yellow and 
GTCY venceccecees sveeslO/6 33 
Havana, white, above No. 
1B . .ccrcocreanacsrrccerseel dy 41 
floretie, Nos. 15 a 18.118 338 
yellow, 12214104 36 
_ lall.— 34 
brown 7a& 9...9/7 32 


ecooeceocoooso sooocecseo 


oS sooocon 
PERESaSRSCKEZcoce COobRBoOHERCER wokoo °F 
By 


Arracan, Kangoon, ken 
POTD . cacneanannareansnconenee 1 


Sago—duty 440 per cwt 
Peari.. 


eSSccescocoe coccoewsoccos accoe Recce co © occes Eounm 
Scwccearmwuauen Sen occ 


low to fine brown...8/@0/7 28 
Pernam, Paraiba,&Maceio, 
low to good white.10/6 34 
YEUOW. crccrrseee W/O 32 i <enstenes 
low to fime brown..6/&¥/7 23 Scoured, &€.......00008 
NiTRATE OF SODA ereccuee 10 Beetroot eecsssssesnsees “= 0 Unwaslec .,.....0000 


eS 
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ed eecccoeceeses 
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| STATEMENT 





Exports, 4 Home Consumption of the following articles inthe 
ee Den 7, 1867, Sate be Stock on Dec. 7, compared with the 


period of 1866. 
FOR THE PORT OFLUNDON. 
those articlesduty free, the deliveries for Exportationare included under 
a one Consumption. 
* BAST AND WEST INDIAN PRODUCE, &c. 












































































































































SUGAR. 

Exported. Home Consamp. ; Stock, 
186s 1867 | 1866 , 1867 | 1866 , 1867 
tens tons tons tons tons tons 
2529 | 2746 | 11sa9s | 110817 | 21430) 16699 
2035 | 509 | 18770| 10387| 5673| 4565 

320} 105| 2953) 4919] 4105] 830 

113 a0] sor | 9586 | 11086 4533 
4907 | 3390 | 146028 | 134179 | 49564 | 26627 
2038 | 762 | 4605 | 15541 | 30784 | 23963 
3010 | 1367 | 8935 | 20754 | 19949| 7720 

190| 22| i457| 3180 | 2551 | 1681 

466| 105| 5128) 9057| 5390| 9773 

709 72 | 13189 | 13907 | 9824) 1935 
6113 | 9548 | 99907 | 60739 | 51988) 42357 
Tti10 | 5938 | 179395 | 191913 | 94559 ' 69984 


MOLASSES. 


Exported. | Home Consump. 




















































































































































































































1866 | 1867 | 1866 | 1867 1866 | 1867 
tons tons tons tons | tons tons tons 
4576) 1697 965 8701 | 8732 676.| 477 
siz |__ 406 48} 231 902 95 | 391 
_ Bal rice oaa3 | 9401) 1013) 3932) 4634 | 1171 | 868 
MAD! 31) .. | - Tbe 12s 121 2 | 90) 
RUM. 
Exported and 
p angesteds delivered to Vat Home Consump, Stock. 
, oon 
ks gals | gale gals | gals | gals | gals gals 
West 990: 2853585 1387800 /1678095 1741905 1692945 | 2114605 1459170 
Bast roenees 263880 | 253980 | 405460 | 8100, 72945 | 171450 93555 
Foreign su.) 294255 | 269010 | 208655 | 213435 | 8280 / 59580 | 253665 246150 
Exported. | 
Vetted 41965 [1814580 1544985 (1413990 182685 | 107235 | 385515 578835 
Total 5201055 3395420 3710980 1890970 _ 1932705 | 2925235 2377710 
rs COCOA —cwts. 
. Giinmation; 50074, 65404, LOSi1 , 6822, 41131 ; 46748 | S221 ) 20087 
a Fetsigh we.) 18781 | 22381 | 5495) 10962 7918 | 7286 11623 | 15690 

Oy Total... 64755) 87785 | 15806 | 17784 49119 | 54034 | 19849 | 35777 
2 ! COFFEE—Tons. 

10 |} 772 ba5, 319, ~~ 668) 449°) «171 ,~SC*G 
10 |} 34007 | 29862 | 22419 | 12041 | 10941} 9423) 9711 
} 5924 2704 2663 2079 | 2426) 2194) 2980 
0 361 49 154] 106} 210/ 138 | 134 
6910} 2488} 4660/ 485) 141] 1477) 1957 

01 2008; 2013 1396 | 206i | 1366) 1436 
ory panei | 91696 | 92221 | 16775 | 17498 ' 14764 | 16381 

e tons tons tons | tons tons tons | tons 

: 24716 we | 49510 | 36784 | 27696) 17746 
ib PEPPER. 

, tons. | tons | tons | tons | tons | tons , tons | tons 

0] 002 | 917 F 165) 0. | 590°| 788 307 499 

6 4829 | 4099| 988 | ... | 3686 | 5668 | 3045 | 2070 

2 ke kes) pkgs | pkgs | pkgs | pkes | pkes | pkgs 
6 d "iso | megs, | Peer] Peer) Pie | "tom | | “2400 } * 1698 
Od Do. Wild,| 256| ... sie es. Ans ae 88] ve 

2819) 6123 | as i | 7378 | 5803 907 751 
ot 10821} 7521 | oe s991 | slid; 2680] 1919 

o | bags bags “base | bags bags {' bags 
oT ates 39790 an eve oe! 21484 | 39848 | | 32065 | 34120 

RAW MATERIALS, DYESTUFFS, 4c. 

0 serons | serons serons | seroms , serons , serons,| serons serons 
ope COCBNEAL} 17330 | 27006) ... | wee | 18575 18575 | 22682 | 4340 | 9547 
) -—_o | ST | 
a chests | chests | chests | chests | " gheste chests | chests | chests 
ty LAC DYE... ~ | we | 4820 | 5498) 6022) 9671 
» @ toms | tons | toms | tons | tons | tons “tons | tons 
5 Ol LOGWOOD| 12039) 11219 | ... ww» | 9334 | 19875 | 4604 | 2453 
Sri FUSTIO......| 1130/ 2333 |... sve 1448 | 22401 . 462 441 
| : INDIGO. 

chests ; chests , chests | chests chests , chests ; chests; chests 
if Eastindin... 20750) 14560) ... ww» | 197656 | 18669} 16339 | 11528 
” Ladpenisl Be. ascrthaialoshaanimnnml sis slechealbihal beeches 

serons | serons ‘ serons serons | serens | serons | serons | serons 
efi Spanish...) 9249 | 11243 | we | 9012 | 11315! i614 | 1708 
s SALTPETRE. 
: 4 Nitrate of tons tons tons tons | tons tons tons tons 
| ; Potass .| 11334) 9042| .. iis 9472 | 11069 | 9034 | 8715 
re” Nit of ——_— mer OS OO lEEeeee- - - 
a Soda a sae | s5en| 1350 | 2889 
8 iptemetaeeon COTTON. 

bales bales , bales _ baies , bales 
Bees pation | 1st | 23 — | | 2) 98; 8S 
He Bemwe| err] get) | 410 | 680 | 340 339 
; ieemeian 301623 | 213495 |... woo | 901187 | 1esnes | 68180 | "81888 
: Kinds sss, 2984158 | 858423 a 70150 (2295230 | 539010 431690 

ebkteach , 
Th Tota saw~|8607815 |3198807 | 858423 | 795729 '2521798 2490071 | 608145 | 519462 
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amounted, in the aggregate, on 9,423 miles, to 608,754 
corresponding week of 1866, on 9,151 miles, to 581,1292 showing an 
increase of 
week show a decrease of 1,335/ as compared with those of the preced- 
ing week, ending the 23rd ult, 






























and Oentral India receded 3 
and Great Luxembourg } 
and Lombardo-Venetian advanced } each, Illinois Central (shares) 
ditto (dollar bonds) 1. 
2; Chiverton and West Caradon improved } each, West Basset 
Don Pedro nearly 3, 
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RAILWAY CALLS FOR DECEMBER. 
Amount per share. 





> ENO 

Due Already Number 

Date. Paid. Call. of Shares. 

£ £8 £ 
London, Brighton, &c., New Ord. Stock, 

issued Rt GB Per emt.  .....crcceeescreee 15 ... 35... 10"p.c. ... £1250000 .,. 125,000 
Metropolitan New Redeemable 10/'shs. 2... 2) ...2100... 60,000 ... 150,000 
Midland 187 Convertible Preference...... 31. 14 oe 2.00... M1772 ... 290/064 
OR iaiicc a ticcrcctnissttiniitantensnninesesiceveccntisasneidaiasbaba cocsseeesece | OONEES 








EPITOME OF RAILWAY NEWS. 





TraFrio RecewtTs.—The traffic receipts of railways in the United 


Kingdom amounted, for the week ending 30th of November, on 13,072 
miles, to 719,075/ and for the corresponding week of last year, on 
12,773 miles, to 690,1854 showing an increase of 332 miles. and 


of 28,8902 The gross receipts on the 14 railways 


and for the the 


272 miles and of 22 ,6252 The total receipts of the 





RAILWAY. AND MINING SHARE MARKBTS. 
‘ LONDON. 
Monpay, Dec. 9.—There was a firmer tone in British .and .colonial 


railways, but none of the other descriptions showed any materiabaverage 
alteration, and the business was of only small extent. Of the British 
lines, Great Eastern was $ better; ditto (Hast Anglian), Great Northern 
(A stock), and Midland each 
better, and Great Western 

ditto (Extension) declined a 
the banks, Ottoman declined 
covered 4; Atlantic Telegraph 
British Australasian 1, and City Discount and National Discount 4 each 

and Ocean Marine and Colonial declined 1 each, Electric and Inter- 
national (new), and English and Foreign Oredit + each, and District 
Telegraph and Universal Marine 


better, ditto (Birmingham and age bat 
better ; Metropolitan recovered 
urther 4; and North Staffordshire’ 1. 
$: In miscellaneous, Moscow Gas a 
8 per Cent.) advanced further 2, North 


each. 
Turspay, Dec. 10.—In the share market to-day, foreign railways were 


a little firmer, and bank shares showed a tendency towards depreciation ; 
but in the other descriptions there was no material average alteration of 
ney prices. 


In British railways, Glasgow and South-Western advanced 
2, Caledonian }, and South-Eastern 4, Great Eastern relapsed 4, Midland 


' and ditto (Birmingham aud Derby) 1, and North Staffordshire further 
de 


clined 1. In colonial, Great Indian Peninsula improved 4}, and Bombay 
In foreign, Sambre and Meuse declined 4, 
+; Autwerp and Rotterdam, Dutch-Rhenish, 


fasst 


In mines, New Seton declined 5, and Kast 


each; Atlantic Telegraph (8 per cent.) relapsed 14, Royal Mail Steam 


Arcs }, City Offices, Panama, &c.,. Royal Mail, Peninsula and Oriental 


1867), and Telegraph Construction 4 each, Oredit Foncier and Egyptian 
rading 4 each, and Hudson’s Bay a further 4. 
WEDNESDAY, Dee. 11.—In the share market to-day, there was almost 


Of the British 


Brighton declined 1, Midland further 14, ditto (Birmingham and Derby) a 


further 1, Great-Northern, disto (A stock), Manchester, Sheffield, and 


Lincolnshire, and Metropolitan 4 each, and ‘Chatham 4. In colonial, the 
only movement was a rise of $ in Great Western of Canada (shares.) In 
foreign, Lombardo-Venetian improved a further, }, Ilinois Central 
(Redemption Bonds) 34, and ditto (shares) Erie shares, and Atlantic 
and Great Western (consolidated bonds) 4 each. In mines, Herodsfoot 
advanced 1; and North Roskear left off 1 lower, East Caradon and 
Yudanamutana each } lower, Scottish Australian + lower, and Anglo- 
Argentine 3 premium. 
Trorspay, Dec. 12.—In the share market to-day, this was the prepa- 
ration for the settlement in the middle of the month, and about half of 
the few transactions were forthe account. In ail descriptions the 
closing prices averaged about the sameas yesterday, In British.rail- 
ways, Great Northern recovered }$, and Chatham and South-Eastern 
each, Great Eastern improved $, North-Western a further 3, and) North 
Staffordshire 1; Caledonian declined further }, Oambrian 5, Great Wes- 
tern, North British, and Metropolitan (Extension) $ each, ditto (original) 
and Midland a further 4 each, and ditto (Birmingham. and Derby) 1. 
Of bank shares, Brazilian were 1 better, ditto (new) and Anglo-Austrian 
} better, Uttoman 4 better, Anglo-Egyptian 4 lower. In miscellaneous, 
Atlantic (8 per cent.) advanced 1 , Upper Assam Tea }, and An 
American Telegraph and Oriental $ each ; Peninsular and Oriental 
(paid up) and Royal Mail Steam declined 1 each, Moscow Gas and 
Rhymney Iron (new) } each, and Egyptian Trading 4, 
Famay, Dec. 13.—Railway stocks were firmer, with the exception of 
Metropolitan, which declined } per cent. Caledonian was in de- 
mand, and advanced . London and North-Western, Midland, and Great 
Northern A improved § to $; and other lines, 4. American securities 
were firm, owing to additional purchases. ‘Ihe 5-20 Bonds were quoted 
71k to 7 2h, being } better; and Illinois Central Railway, 90 tod, a rise 
of $ per cent. Bank shares exhibited no alteration, but Imperial Otto- 
man advanced 2s 6d—viz., to $ to ¢ dis.; London and Westminster were 
at 69 to 70; Union of Oia ae 86 to 87. 








In miscellaneous, British and Irish Magnetic i a 
proved 1, Moscow Gas a further 1, and Ebbw Vale and United Discount | 


d | 





| 


a total absence of business, and British railways were generally depressed | 
at the close, American alone showing any improvement. 
lines, Lancashire and Yorkshire and North- Western were 4 higher ; 

South-Eastern and Oaledonian relapsed 3 and 4 respectively, and | 
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ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Z 

° 

a 
Arnount 
of Shares 


Amouast 
of Shares, 
Amount 
Paid up. 


142) 
4 Canada,8! 
15 100 cent Bonds 1873 
6¢ 09 | Do. 5§ per cent. 1877-8 
625 Madras teed 5 per c 
coerce Do. POT CONE cecrcecees 
DO.4§ PEPICONE: neveseesersvsnsed $F 
; N.Rail.of Canada.6 pe ist pf 
, oe Oude and Rohilkund, guar, 5p 
Do. Leices. & Hitch, 4 p c Stk Scinde guaranteed 5 per 
North British ... s.csccess 00 Do. Delhi d0.....0sesese» 
Do. No. 2, 5 per cent... ° Eats AO aintcsmnnsecnandiaials 
Do, Edin., Pe & Dun.4pe} -- Do, Punjaub do ....-00006 
N.E.—Consolidated pref. 4 pr ct Do. Indus Steam Flotilla 
Do, 44 per cent. redeemabie ... 
Do. Berwk., G.N.E. 4 p c pref. FOREIGN. } 
Do, York, heat heen Antwerp and Rotterdam 4 
pet 


i aE] 


—_ —— 
S3s3s 





Do. Stcktn & Darln., Bahia and San 

Do. B 6 per cent .... guaranteed 7 percent . 

Do, C 6 per cent.... a Belgian Eastern Junction.......,. 

Do. W.Hartlepool Harbour&R B.Ayres,G.Southern, g 7 pc 
North Staffordshire........ces.++-+- Central Argentine, guar. 7 pre 
Scottish N. E. 3} pr ct pref. Stck Dutch Rhenish .....0se000 

Do. Aberdeen guar. 6 percent 

Do, 7 per cent pref. Stock ...... 
South Devon Annuities 10s ...... 


ee eeeeeseeeeeeeees: 





Metropolitan District. ; Tall Vale, NO. 1 wsoreovorscocencsnres| **2-% Siepmi oat 
D0. dO .ccerecencreceees Woterford and Kilkenny.........) #3 N. Rail. of Buenos Ayres g.7p 

ad Ottoman (Smyrna to Aidin) 
LINES LEASED Lyons, & iti 
AT FIXED RENTALS. Paris and NB sevens , 
|Birkenhead neneoen eninaian cdieemaik: © Recife & San Francisco (g.7 pe). | 
100 | Do. 44 per cent. preference .,.| 102 Sambre and Meuse,......s0. 
100 een ee aa ereeees| #228 | 
100 ran olyhew - Limited, guar, 7 
we a % per cert | 2a Ss. ‘Austrian & Lombardo Ss a 
100 | Do, 5 percent... " bligation 
100 |Clydesdale Junction rs 


Southern of France...» 


25 |Gloucester and Dean Forest...... 83|West Flanders....... 
100 |Gt Eastern, Newm. &c. 5 pr cent! ---- | 19 Do. 5$ per cent. Preference 
100 | Do. E. U., Harwich 4 pe shares} +--+ || 20 | Western and N.-W. ot Franca 
100 Do. Woodbridge Ext. 4pr cent 
100 |G. Western, W. Midland, Hereford BRITISH MINES, 
50 |full and Selby ...... J 8§\Chiverton eeovetistte 
100 |Lancaster and Carlisle 814|Clifford ated 
100 |London and Blackwall ‘ 1 |Devon Gt Consols (Ta 
100 314)Bast Bassett (Illogan) ...., 
100 me. . 23)Bast Caradon ..., open 
100 | < Sz|East Carn Brea. ..........ccereese os 
100 |London, Tilbury, snd Southend.) 8 eve |664¢/East Grenville ....... 
100 |Lowestoft, guarantee 4 per cent 69s\East Lovell .......00« eee 
100 | Do. 6 per cent........ eee 114|/East Wheal Russell (Ta’ 
j|Manchester, Buxton, & Matlock 66 \Grambleré 8t Aubyn(G 
Midland Bradford ............... rt 4 |Great Laxey, Limited ...+4» 
Northern and Eastern, 5 pr cent 144s\Great South Tolgus  ...ccscrssss | 
Deo, 6 per CONE ......ccccesecereceee| 2***** 40 |Great Wheal Vor (H on 
a North-Western A perp pref 5 pc soe |1808/Grenville ....ceccccee cesses 
> 6 a |Netting.&Granvh. Kiwy. & Cnal soe |L708}HerOd’S-FOOt  ....scsesesoreeee 
106 Preston and Wyre ....<.....+« eee |1108/Gingston Downs... 
} Royston, Hitchin, and Shep 4 S|... | 18§|Margaret (Uny Lelant)....... 
Shrewsbury and Hereford . : ow | 44/Marke Valley 
D050 ccoccccocees «oe | 56§|/New Seton.... 
South Staffordshire. a] eoweee eaaceneeree 
|South Yorkshire and River Dun eo | 588/North Wheal Crotty ..csocress 
Do 4 per cent guaranteed...... 2 e §| Prince of Wales .....occcovorsrsssess 
Do 5 per cent guaranteed 2 b 84) Prosper United ....cese. ssccessereen 
Vale of Neath .......... dine wl +» |2068}Providence (Uny Lelant) .... 
Victoria Station, Pimhco «| sees 13|Seuth Caradon (St Cleer)... 
West Cornwall......... d see | 628/South Condarrow ..ccooceseserees 
| Wilts anc Somerset ; 184 |South Wheal Prances (Ilo 
Wimbledon and Croydon... J oo 353 |Stray Park conecccosssosr ens 
| . 9 }Tir Croft . . os 
DEBENTURE STOCKS. om 14) West Bassett (Ilog 
Great Eastern 2 24) ... | 15g) West Caradon (Liskeard, 
Great Northern ...... . cee | LL | West Chiverton ....cccccscssrsessees 
47) — See Seton....000+ 
eal Bassett (Logan) ...cvse« 
ie Wheal Buller (Redruth)...... 
8 )}Wheal Mary Ann (Menheniot) 
584) Wheal Seton...........seresseeesensses 
5j|Wheal Trelawney (Liskeard) 


North Eastern .......... scieiiliaeiens FOREIGN MINES, 
100 Scottish North-Eastern J Alamillos, Limited ........+ 


BRITISH POSSESSIONS. 
100 Atlantic and St Lawrence ...... 
100 |Bombay, Bar., & C. India guar. 
20 | 14| Do. FP. Shares ............ - 
204) 204| Buffalo and Lake Haron ° 
10 Do Preference ........s.ccrrseseres 
100 Buffalo, Brant., & Goderich, 6 pe 
Calcutta & Sth. East., guar. dpc} - 
Cape Town and Dock 6 p c guar. 
100 Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent 
East Indian 


100 |Bast Lincolnshire, gua. 6 pr cent| 138 20 [Turin and Bavona ...ccsss. 4 
7 
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164} COpiapo ...crorccscrercessceseseooerooees 
148} Von Pedro, N, del Rey ssecssees 
1 |\Dun Mountain Copper ...-..ere0 
2] | East del Key.... 
2 |Fortuna... 
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1 | Mariquita ...cccccscesssssssessseseseses 


2 |M. Aureos Braz. Gold Co. 
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15 |St Jolin del Rey serrersesscrosecenes 

284|Onited Mexican serese.srcerencere-s 
6 | Vancouver Coal ..e.ccsscorsessess + 
5 | Washoe Gold Lamlted ..scosesce 
1 | WOTtAINg ...ccorsroosenarcenescesees..* 
1 |Yourke Peninsula, Limited six} 
8 


8 
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|Great Indian Penia. guar. 5 p ci 
6'| Do. do. ..... eoccccanaqnscsonecnnes 
SOT BF) Ghe. ews <cceannrectnannnnamnesennas 
10@ {100 |Greac Sth. of India guar. 5 pr ct 
100 \se0 De g-aranteed 44 per cent ... 
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THE. ECONOMIST. 


THE 


WALIAN CONSOLIDATED MINING COMPANY, 


| 
I. 
} 
| 


| 5g payable on Application, 
} 


LIMITED. 


not less than Six Months. 


pe es INCORPORATED, UNDER THE COMPANIES ACT, 1862. 


CAPITAL, £50,000, IN 25,000 SHARES OF £2 EACH, WITH POWER TO INCREASE. 
5s on Allotment. Future Calls not to exceed 5s per Share, at intervals of 


CHAIRMAN—Jonah Smith Wells, Esy., Holland Park. 
SOLICITORS—Messrs Ourtis and Bedford, Haberdasher’s Hall, E.C. 
BANKERS—Méssrs Barclay, Bevan, Tritton, Twells, and Co. 
BROKERS—Messrs Foote and Adams, 75 Old Broad street, E.0. 


OFFICES—9a GREAT ST HELEN'S, E.0. 


ABRIDGMENT OF PROSPECTUS. 


This Company is formed for the acquisition and working of 


properties in Italy. 


Ibis intended that the acquisition of such properties as 
be-selected from time to time’ shall be made, as far as 
le, by the issue of the Company’s Debentures, so that 

the Share Oapital will be applicable to the development of 
the Mines, and will not be absorbed by immediate cash 
for the purchase of the same, as so often happens 


similar enterprises. 
Arrangem 


mmines.of .Pestarena. 


The Pestarena lodes have yielded almost from the surface 
great treasures in gold, and their direction is such that they 
Early and profitable. gold 
returns may, therefore, be expected from them ; indeed, rich 
auriferous ore has el been discovered in one of .them. 


will traverse the above Setts. 


ents have been made for the acquisition of two 
Government Setts adjoining the rich and successful gold 


Auriferous lodes have also been discovered in another Sett 


secured by the Directors, and situated in the Val Bianca. 


(Limited). 





HER GREAT FALL IN 
CARPET: 

‘The Prices of most of our BRUSSELS CARPET- 

INGS ere now, ONE SHILLING a yard less than 


e, 
RUGS dre much cheaper. 
DAMASKS, for CURTALNS, and all FURNISHING 
GOODS, have FALLEN greatly in prices. 


CHARLES MEEKING anp CO., 
Brooke-House, 141 and 142 Holborn hill, 
Oorner of ‘Brooke street, near Furnival’s inn. 

December, 1867. 


W SELLING, AT LESS THAN 
Half-Price, sy admirable lot of 
WINTER JACKETS AND MANTLES, 
Warranted well made, Best Materials, and Fashionable. 


CHARLES MEEKING anp CO., 


34,35, and 36 Holborn Hill. 
December, 1867. 


GAUCE.—LEA AND PERRINS’ 
WORCESTERSHIRE SAUCE 
This delicious condiment, pronounced by connoisseurs 
: THE uae soem: ane ee 
3 prepared so! a an errins', 
The public are re reapectally seuttened against worthless 
inhasions, snd — see that Lea and Perrins' names 
on abel — and stopper. 
"hak fon LEA PERRINS’ SAUCE. 
*,* Soid wholesale in tor export by the Proprietorr, 
Worcester; Messrs Crosse and Biackwell; Messrs 


a Sons, London; &c., &c., and by Grocers 
and universally. 


(} OD LIVER vUIL. 
FOR COSUMPTION, 
BRONCHIAL AFFECTIONS, &c. 


(j'0-D LIVER OIL. 
UV __ FOR.DEBILITY. 
(oD OIL. 


LIVER 
PALE NEWFOUNDLAND. 

\ Testimonials as to its purity and genuineness have 
been received from the folowing eminent physicians :— 
Professor Taylor, M.Dy de, &. 

Dr Scott, M.W., L.R.O.Piy FiLSi, ee. 
; Siceoneas M.R.C.S., &., &e. 
ust im 
|) KEATING and 00., 79 St Paul's Churehyard. 


} In imperial h 
} five pinte, Is. aif pints, 1s 6d; pints, 2s 9d; quarts, 53; 
' 


_-—— 


_ 


J. AND D. NICOLL, TAILORS | 


e tothe Queen, Royal Family, and the Courts of 
Europe. 


London— 
Manchester—10 Mos'ey street. 
Liverpool—50 Bold street. 
Messrs NICOLL'S Current List 
FOR GENTLEMEN. 


(114, 116, 118, 120 Regent street; and 
\22 Cornhill. 


of Prices. 


Evening Dress Coats. 
Surtout Frock Coates ... 


pot 

— 

ora” 
a con™ 


Highland Costume. 

Knickerbocker Dress. 

Sailors’ Dress 

Jacket, Vest, & Trousers’ Suits 2 
Overcoats, Trousers, &c., are charge 


size. 
FOR LADIES. 
£ 


acoorn oac™ 
Sw eDe 
E.crwtea® 


c 
bBoooo 


Riding Habits 

Pantalon de Chasse 

Travelling Dress, Jacket, and ; 
212 


es ac 
wee Oh 


sd 
60 
20 
40 
New Registered Cioak 6 


17 
Waterproof Tweed Cloaks ... 
SPECIALITIES for the Winter.—Fer Gentlemen.— 


In Overcoats of milled and treble Devon and Meiton 


Waterrroof Cloths. 

SPECIALITIES for the Winter.—For Gentlemen.— 
In Morning and Evening Suits fur Full Dress and 
other purposes. 

SPECIALITIES for the Winter.—For Gentlemen.— 
In Overcoats for the Promenade or Demi Dress, of 
light, warm, fine, soft cloths, lined throughout with 
silk, quilted on swan’'s down. 

SPECIALITIES for the Wiater.—In Suits for Boys. 

SPECIALITIES for the Winter ~In Dress 
bocker Suits for Boys. 

1 ~ — for the Winter.—In, Sailors’ Dress 

or 

SPECIALITIES for the Winter.—In Overcoats for 

joys. 
For Ladies. SPECIALITIES in Serge.and Cloth 

Compas Jackets, Coata, Cloaks, &c. 

ior Dress for immediate use, or made to measure 
an ‘ew hours’ notice. 
H. J and D. NICOLI, Merchant Clothiers 


in ¢ ' 

[)sORvERS OF THE CHEST ANv 

§.—Extract of letter (this day) from Mr 
Williamson, Medical Hall,. Hunslet, Leeds.—‘t Dec 10, 
1867. The effects of your deservedly popular medicine 
—Dr Locock's Wafers—are most wonderful, and, as it 
were, magical."—Dr Locock’s Wafers give instant 
relief to asthma, consumption, coughs, colds, aad all 
disorders of the breath and lungs. Price 1s 14d per 
_ By all mediciue vendors. Beware of counter- 





Arrangements have also been made for the acquisition of 
two valuable Copper Mines in the district of Pallanza, with 
the whole of their extensive plant, and alsothe leasehold in- | 
terest, with right of purchasing the freehold, of a Silver and 
Lead Mine in Lombardy. 
the deepest point of this last-mentioned Mine is rich in silver. 

Prospectuses and Forms of Application may be obtained of 
the Brokers, Messrs Foote and Adams, 75 Old Broad street, 
and at the Company’s Offices. 


All deposits will be returned in full, unless 15, 000 shares 
at the least are applied for. 
Ten thousand Shares have been already: subscribed for 
by Shareholders in the Pestarena Gold Mining: Company 


The ore now being obtained from 


LEBIG's COMPANY'S EXTRACT 


PARIS EXHIBITION TW Two. ‘GOLD MEDALS. 
Cavtion.—The name “ Liebig’s Extract of Meat” no 
longer offering any guarantee of genuineness whatever, 
to Buron Liebig's intention (see C 
kar 28 Nov.), ask for Liebig’ 


Blackwall, and all wholesale houses. 


Liebig's Extract of Meat Company, Limited, 43 
Mark lane. 


THE ONLY STOVE WITHOUT A FLUE. 


NASH AND JOYCE'S PATENT, 
for airing, drying, and warming shops, halls, 
church pews, conservatories, and all other places. Price 
from 12s 6d to six guineas. Stoves ee on 
greenhouses and conservatories, to barn all winter if 
required, by filling uj a hat with — every twelve hours, 
giving any amount large or small, by a simple 
arrangement of regu: 
Patent fuel for pao stoves in bags and sacks, 4s 6d and 
9s ; only genuine with name, address, and seal on the 


bag and sack, 
PW AN "SWAN Kas on 
Patentee and Sole Manuf. 


ufacturer, 
253 Oxford street, and Joyce's Stove 
119 Newgate street, London. _— 


MELEN LEWIS | AND SON, 113 STRAND. 


WRITING. yew ieageeeee, Ba t Bberthens, 
as taucht for upwards of fifty years by Mr Lewis, the 
real inventor and first teacher of these world-renown 


easy and interesting 
the lessons ma‘ A 
nstruction at his 


acpissier 
Si 


effects. 
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BANK OF CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pro- 
— eae fe aan. California, 
at their office. 
Threadneedle street,.April, 1867. 


gouTH AUSTRALIAN BANKING 


Royal Charter. 


the Royal Bank of 
ld Broad street. London EC. 
pany’s offices, 54 on, . 
WILLIAM PURDY, Manager. 


NGLISH, SCOTTISH, AND 


4 AUSTRALIAN CHARTERED BANK Capital 
paid up, £600,000, +.TTRRS of CREDIT on the 
branches at Melbourne, and Sydney, are 
GRANTED ea the most favourable terms. Bills on 
the Australian Colonies negotlated and sent for collec- 
tien. Depositerecsived at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained at the Na- 
tional Provincial Bank of England, Bishopsgate street 
—By order of the Court. 

HENRY MOULES, Secretary 

78 Cornhill, B.C. 


£5 pik ddan tite oneal 
BAaXk OF NEW SOUTH WALES. 
Established 1817. Incorporated 1850. 

Capital, £1,000,000. Reserve fund, £333,333. 
Grants Letters of Credit and Bills of Exchange upon 
the head office in Sydney, and upon the branches in the 
pal towns in New South Wales, Victoria, New 
and ; the Commercial 


y HE COLONIAL BANh OF 
AUSTRALASIA 


Incorporated by Act of Council of Victoria, 1856. 
Capital, 1,000,000; paid up, £487,500; reservefun4, 
7,500. 


Head office—Melbourne, Victoria. 
Lendon offiee—10a New Broad street, E.C. 


Boarp oF Dreecrors. 
Alexander Tod, Eeq. | Andrew H. Knight, Esq. 
Manacrr—James A. Douglas, Esq. 


Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 
the office, 10a New Broad street. 


| (SHARTERED MERCANTILE BANK 


_ Donald Larnach. Esq. 
, George May, . 
| Sir Frederick Janes Halll- 


. Bombay 
| Madras 


of INDIA, LONDON, and CHINA. 
by Royal Charter. 
P: i4-up capital, £750,000. Reserve fund, £145,902 14s. 


Court or Directors. 
George Garden Nicol, Esq., Chairman. 
J. Murray Robertson, Esq. 
Ellis James Gilman, Esq. 
D. T. Robertson, Esq., 
day, K.C.B. Chief Manager, ex-officio. 
Bankers. 
The Bank of England. |e London Joint Stock 
nk. 

BRANCHES AND AGENCLES 

Colombo Penang ‘Shanghai 
Kandy Singapore -Hankow 
Galle Hong 

The Bank negotiates and ana grants 
Drafts payable at its branches and agencies, andi ssues 

uf Gredit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase aia sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

‘The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 


posited. 
Particulars as to rates, &c., can be ascertained on 


} lication. 
"Es Old Broad street London, E.°. 


QRIE 
0. 


NTAL BANK 
tebe Ooerae, oth - on 
neorporated Royal Charter, ug., ° 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court or Direcrors. 


THE ECONOMIST. 
THE_BANK OF BRITISH NORTH 


AMERICA—lIncorporated b ; 
Paid-up Captal, One 
sETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M'NAB, Secretary. 

124 Bishopsgate street, Within, E.C. 


(‘OMMERC IAL BANKING 
} COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Coionial Legislature, 1848. 
London Office, No. 33 Cornhill. 
Paid-up Capital, £400,000. 
Reserve and Undivided Profits, £117,808. 
Lowponw Boarp. 
H. Gilbert Smith, Esq. | James Arndel Youl, Esq 
Nathaniel Cork, Esq. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz., Albury, Armidale , 
Bathurst, Berrima, Bombala, Bourke, Burangong, 
Carcoar, Cooma, Dubbo, Goulburn, Gunnedah, Inverell, 
Kempsey, Kiama, Maitland, Morpeth, Mudgee, Mus- 
wellbrook, Narrabri, Orange, Peramatta, Queanbeyan, 
Shoalhaven, Singleton, Wollongong, Wentworth, and 
Yass ; ani also on Brisbane, Dalby, Gayndah, and 
Maryborough, in the Colony of Queensland. 

Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL CORK, Manager. 


HE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 


(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 


The London Agency receives money on deposit for 
fixed periods at rates to be upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 


The Lonaon Agency will also execate orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Gruin, &c. 


Terms may beascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 
Rh, A. BRENAN, Manager. 


HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
London. 
Incorporated by Royal Charter. 
Paid-up Capital - £800,000 
Court oF Drrectors, 1867-5, 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Esq. Thomas Lancaster, Esq. 
James Fraser, Esq. WilliamMacnaughtan, Esq. 
John Jones, Esq. Joseph R. Morrison, Esq. 
Lonpon BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 
Rangoon, 
Singapore, 
Batavia, 


Bombay, 
Kurrachee, 
Calcutta, 
Akyab, 


Hong Kong, 
Shanghai, 
Hankow. 


The Corporation buy andsell, and receive for collection, 
Bills of Exchange payabie at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent per annum, 
and for longer periods at a higher rate. 


r 
THE AGRA BANK (LIMITED). 
ESTABLISHED 1N 1833.—Carrra, £1,000,000. 
Heap UrFrict—Nicholas lane, Lombard street, London. 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 
Branomes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Labore, Suanghai, Hong Kong. 
Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
00. 
ieeaiee received for fixed periods on the following 
terms, viz.:— 





withdrawal. . 
At 4 per cent. per-annun, subject to 6 months’ notice of 
withdrawal. : 
At 3 per cent. per aunum, subject to 3 months’ notice of 
withdrawal. 
Excerrionat Rares for longer periods than twelve 
months, 3 Of which may be obtained: on 


lication. 


Lis issued at the current exchange of thedayon | 


any of the branches «f the bank free of extra charge ; 
and approved bills purchased or sent fer coilection. 

SaLks aN» Porcuasss effected in British and foreign 
securities, in Bast India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay snd 
pensions realised. 

Every other description ation banking eeuinens and 

agency, British and transacted. 

ee J. THUMSON, Chairman. 





| 


(Dee. 14, 1867, ” 
THE LONDON JOINT sTogg 
BANK. 


Princes street, London, Dee. = 
Notice is hereby given, that the next Generar ame, 
of the shareholders of this Company will be held 
board room of,the Bank in Princes 
house, on Thursday, the 16th day of J; 
12 o'clock precisely, to receive the report of | 
tors, and announcement of dividend, and to elect five | 
Directors in the place of W. Blount, 5 e | 
Brooking, Esq., F. J. Jourdain, Esq., Jno. onan 
Eaq., and Robt. Ryrie, Esq., who will, on ; 
= — = conformity with the provisions of % 
ol ment, all of whom, 
themselves for re-election. — eligible, 
And notice is! further given, that the 
of the Bank will be Closed on Tuesday, the Sigh 
and will remain so until Friday; the 17th day of J; 
next.—By order of the board, 
THOMAS BURROWES, Secretary. | 


(jOMPTOIR D’ESCOMPTE 
PARIS. | 
— potas a7, woes — of 7th and Sth | 
arch, an m 
1854, and Slat of December, 1866, ot ayy 
Recognised by the International Co’ | 
30th April, 1862, ae 
francs, 
80,000 000 


| 
Yes 


mR 


Subscribed Capital ............ 


francs. 
waib 60,000,000 
Mar. 15, 1868 10,900,000 .. 
Sept. 15, 1868 10,000,000 


PP 3S peewee 


Capital paid up 
Do 
Do 


francs. 


Reserved Fund ..eccrersseeeree 20,000,000 


Heap Orvice—l4 Rue Bergere, Paris, 
mcies at— 
London, Calcutta, Bombay, Shanghai, Hi 
Saigon (Cochin-China), Bourbon ( 
Lorpow Bayxurs. 
- = se atten London, ’ 
nDON AGENCT— nhall street, 
Manacer—G. Pietsch. = 
Svus-Manacer—Theod. Dromel 


The London Agency grants Drafts and : 
Credit, and purchases or collects Bills payable atthe 
above-named places 

The Agency will conduct banking businessof 
description with the Continent, India, China, &., 
&c., upon termsto be ascertained at the Ofice, 


PRICE'S SOLIDIFIED GLYCERINE 
(Patented). 
GOLD MEDAL PARIS, 1867. 

The newest and best toilet soan, wears well, givest | 
rich and fragrant lather, is entirely free from cocoa | 
oil or excess of alkali, and contains half its weightél| 
Price's distilled glycerine. / 

Retailed by all chemists, grocers, &c., in 44 and 6a |} 
tablets. { 


PRICE'S PATENT CANDLE COMPANY) (Limited, 
Belmont Works, Battersea, 8.W. 

i 

(\ANDLES.—A HINT 

/ PURCHASERS.—Do not make sure that yer) 

know what price you are paying per pound for yom) 

candles until you have stripped them and put themin} 

the scale. Some candles are right weight without the) 

wrappers, some with moderately thick wrapper, 1 
with very thick wrappers, and some are not 

right weight with wrappers however thick. iE 

“GOLD MEDAL PALMITINE,” “SHE . wi) 

nd! 


PALMITINE,” “BELMONT SPERM," a 
MONT WAX,” “BEST,” “No. 2.” “No. 


hd 


i 


 gRoRPESFZEETESE.. EF Sho | .S°FS*SeFEESEee Fe 


| “ BATTRRSEA” COMPOSITES, “ PRICE'S PAl 


FINE,” and “BELMONTINE,” and all the 
canales of Price's Patent Candle Company, Limited, 
full weight withowt the wrappers. 


(‘ANDLES—IF you DO 


J 

want your candles exciusively for show, a 
pleasantaess of appearance require exceilence 0 
ing bay, “ PRICE'S GOLD MEDAL PALMITIM 
or their ‘SHERWOOD PALMITINE,” or their go) 
old-fashioned “* BELMONT SPERM,” or “ BELMGRE, 
WAX,” or their “BEST,” “No. 2,” “No, 3,” or * BRE 
TERSEA” COMPOSITE, in preference to the im 
and most transparent Paraffine candles. But 7 
must have the extreme transparency of pore . 
“ PRICE'S PARAFFINE " or their “ B 0! 
will give it to you in perfection, and at a more 
rate price than is usually charged for any @ 
first-class Paraffine candles. 


The new toilet soap “PRICE'S SOLIDIFE 
GLYCERINE.” containing half its weight of Tm) 


‘road 


Seueat | concentrated distilled Glycerine, should be im 
At 5 per cent. per annum, subject to 12months'notice of | 146 in every house before the winter comes 00, 


of its admirable effects in preventing chapping: 
hands and face. In every house there ought also. 
one of the sealed bottles of their conce: is 
Glycerine, known everywhere as “* PRICES GLIGE 
RINE,” and prescribed by the most eminent me 
men abroad as well as at home, as the one onl} 

rine for medicinal use, whether externally or 


PRICE'S FANCY SOAPS of the different) 
usuelly made are excellent, and command 4 ¢ 
in sale. The “ Solidified Glycerine” 
above is, however, the one fancy soap to use. i 
“ PRICE'S NEW PATENT NIGHT LIGHTO™ 
burning in the wide glasses, are beiieved to be the ™ 
vest Night Lights made. “ PRICE'S OHil 
NIGHT LIGHTS,” for burning without glassee™ 
thei different sorts of ““CHAMBER CANDLES” @ 
80 well known, and so generaliy used and 
as not to need any special notice here. 


NN 





RAILWAY COMPANY. 
"Notice is given, that the Transfer Books 
Company will closed from the 16th inst. to 
of January next, both days inclusive, for 
makingfup the interest accounts to the 


DRAS 


Warrants will be forwarded to the pro- 
names are registered on the 16th inst. 
the Company. 
er are not received at the offices of 
while the books are closed.—By order of 
JULIAN BYRNE, Secretary. 
's offices, No. 33 New Broad street, 
, E.C., December 6, 1867. 


HIRE AND YORKSHIRE 


RAILWAY. 


y's requirements during the en- 
~year of following articles, viz :— 
‘i 12. Glass (sheet, crown, 
and plate). 
13. Iron (nar and plate). 
14. Leather. 
Ib, Naila. 
16. Oils (rape and linseed). 
17. Paints (white, red, and 
orange leads). 
18. Steel and Files. 
19. Screws (wood). 
20. Tabes (iron for loco- 


—— 
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i 


Hl 


E 
? 


M 


(cord and mole- 


(iron). 
(house, engine, 
furnace), and 
and 


10, Bmery scat), and | 23. Waste (coloured cot- 
Emery Glass Cloths. ton). 
141. Faraiture for coaches. 24. Wicking. 


Farther particulars and forms of tender may be pro- 
gured on and after Tuesday, 26th November instant, 
on application to Mr R. J. Badge, the Company's store- 
keeper, at the offices, Miles Platting, near Manchester, 

are requested to call to examine the sam- 

ten . Tenders, properly endorsed and 

to the directors, must be lodged with the 

not later than ten o'clock on the morning of 
Tuesday, the 17th December proximo; tenders received 
date will not be considered. Separate forms 
will ‘be provided for each contract. Parties 
are, therefore, requested to specify the particu- 


22 Peper k 


it 


get 


PENNSYLVANIA RAILROAD. 
GENERAL MORTGAGE ¢ PER CENT. STERLING 


Interestpayable January and July, and Principal pay- 
able 1st Joly, 1910, both in London. 
The Pennsyivania Railroad Company, under the 
authority, of an Act of the State of Pennsylvania 
March 22nd, 1867, and accepted by the stock- 
holders Apr 80th, 1867, has, with the view of providing 
forshereimbu'sement of its various mortgages, loans, 
and obligations, and of raising such additional sums as 
may fromtime to time be found necessary to meet its 
tequirements, executed a General Mortgage of its entire 
line for 45,000,000 dols, with this express stipulation : 
*Thatno Bond or Bonds shall at any time be issued in 


3] bs} 


excess of the amount of the Capital Stock of the said 

Company outstanding at the time of such issue.” 

At the present time, the capital stock of the _doilars. 
Company amounts to 21,000,000 

The varions mortgages and obligations of 
THE COMpaMy t0.......0cccrenreeeeee idacabinenistits 


Leaving ....... ecenanenheneees essseeee 1,170,000 


Which the»Company are at liberty to raise in 1,170 
‘Dondsof-this new general mortgage, either in dollars 
orin-sterling, as occas:on may require. 

The bonds now offered are in sterling money, in 
‘mounts of £200 each, aad both principal and interest 
‘repayable at the Company's Agency in London. 


The interest is payable.on the 1st January and the 
lst July of each year, and the principal, at par, on the 
Ist July, 1910. 

The entire line from Philadelphia to Pittsburgb, with 
ha Tolling stock and real estate, has. cost about 

000 dols, and the whole of this is included in the 

a mortgage. Besides this, the Company pos- 

a large interest in o' her lines, and various other 
in Valued at 12,000,000 dols.. ‘The gross revenue of 
Pennsylvauia Railroad in 1866 was 16,583,882 dols, 
over 40 per cent. of the casital and debts of the 
; ; and the net revenue, after deducting the cost 
ot its railways, was 5,967,521 dols, a sum 
to 80 per cent, upon the present indebted- 
of the Company, viz., 19,830,000 dols, or more than 
tmes the interest of the entire 

$4,000,000 «ols of bonds covered by this mortgag-. 

The y has paid dividends on its share capital 
ver since the opening of the raitway in 1853, of never 
tess 6 per cent. per snnum, besides giving various 

m stock, amounti»g in the aggregate to 51 per 
and in addition to this tue amount of 6,427,000 do 8 
‘passed to the credit of construction account, 
reducing the cosé of the works to this exteut 
8 
London, Asiatic, and American Company, 
(1. Wiggin and Co,), are _— Sochavient by he 
‘ania Railroad Company to dispose of £200, 
of these General Mortyage Bons at 82 per cent., with 
Mteresefrom lst January, 1863, Applications to be 


The London, Asiatic, and American Company 
(Limited), EO 

4 ‘treet, ns 

Or £0 their ieee Cullum 6 > 


i Messrs ante and — ee 
27 Aust jars, E.C., 
fame copies of ‘the Mortgage and pian of the Railway 
, and further particulars be obtained. 
December, 1867. 
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THE ECONOMIST. 
EAT WESTERN RAILWAY. 
Ge re 


Directors are prepared to receive TENDERS for 
LOANS on Sec of the Mortgages upon the 
Company's und g, for three, five, or seven years, 
to replace a portion of those falling due. 

Communications to be ad to the undersigned, 
FRED. G. SAUNDERS, Secretary. 
Paddington Station, November, 1867. 


RAst INDIAN RAILWAY 
COMPANY. 


Notice is hereby given, that the Twentieth Half- 
yearly General Meeting of the East Indian Railway 
Company will be held at the London Tavern, Bishops- 
gate street, on Tuesday, the 3lst day of December, 
1867, at One o'clock p.m. precisely, in conformity with 
the terms of the Company's deed of settlement.—By 


order of the Board, 
D. I. NOAD, Managing Director. 
East Indian Railway house, Alderman’s walk, 
New Broad street, London, Dec. 12, 1867. 


METROPOLITAN DISTRICT 
! RAILWAY. 


£500,000 PERPETUAL DEBENTURE STOCK, at 
sIx ee per Annum.—The Metropolitan Dis- 
trict way Company invite TENDERS for £500,000 
Debenture Stock, to carry interest in perpetuity at the 
rate of Six per Cent. per Annum, payable half-yearly. 

The Debenture Stock will be secured on an under- 
taking which will comprise about seven miles of rail- 
way, traversing the richest districts of the Metropolis, 
in immediate connection with the Metropolitan line. 
The wirks are so far advanced that five of the seven 
miles are to be opened by Midsummer, 1868. 

The Metropolitan District Railway is to be worked 
under agreed arrangements by the Metropolitan Rail- 
way Crseane, ane upon the same system which has 
enabled that Company  ~ damian per Cent. dividends 
on its ordinary share capi! 

Tenders, in the prescribed form, will be received at 
the offices of the. y between Eight o'clock, a.m., 
on Wednesday, the 11th, and Twelve o'clock on Friday, 
the 20th December instant. 

Prospectuses and Forms of Tender may be obtained 
at the offices of the Company, No. 6 Westminster cham- 
bers, Victoria street, London, 8.W., and from ali the 
principal stockbrokers io London and the country.—(By 
mee A GEO. HOPWOOD, Secretary. 


T°? HOLDERS OF METROPOLITAN 
EXTENSION STOCK 

The market value of our Stock is only £105, whilst 
that of Metropolitan Old Stock is £115}, a difference of 
£104. Within the last few months the difference has 
been as great as £15; yet there is no difference what- 
ever between the intrinsic values of the two Stocks, 
except any extra dividend above 6 per cent., which may 
be earned on the Ordinary Stock for two years after 
paying us 6 per cent. out of the revennes of the line. 

The difference in price is maintained by the board, 
ignoring the fact that our dividend is now chargeable 
on the revenues of the line, and persisting in paying 
out of capital an extra 1 per cent. (Le., 7 per cent.) on 
the old stock. Itis manifest thit every payment out 
of ca, ital comes against the Extension Stock, equally as 
full partners in the concern, and it is simply danednn 
that Stock to give any such advantage to the old Stock. 
No objection is made to charging capital with dividend 
on unprodactive works, but it is necessary both interests 
be now put on the same footing, and no extra divi- 
dend be paid to the old Stock unless the revenues of the 
Company meet all the dividends at6 per cent.'on both 
Extension and Ordinary Stock, and leave a surplus. 

Application is about to be made to the Coart of 
Chancery by a few shareholders to enforce this act of 
simple justice. 

To avoid any possibility of the question being dis- 
posed of by private arrangement, a danger incidental 
where only one or two are parties to the proceedings, 
it is desirablethat the action should be supported by 
as many of the Extension Stockholders as. 

Those concurring ere invited to forward their addresses 
and amount of helding to F, W. Bioxam, at MrColley's, 


4 Austinfriars, who, on application, will supply every 
infor ation 


(a UBB’S PATENT SAFES— 


the most secure against Fire and Thieves. 
CHUBB’S PATENT DETECTOR LOCKS of all 
sizes, and for every purpose—Street-door Latches with 


small and neat Keys—Cash, Deed, Paper, and Writing: 


Boxes, al fitted with the Detector Locks—Iron Doors 
for Streng Rooms. 
Illustrated Price List, gratis, aad post free. 
CHUBB & SON, 57 St Paul’s churchyard, London; 
28 Lord street, Liverpool; 68 Cross street Manchester, 
and Wolversampton. 


Lf ’ 

JDUCATION IN. GERMANY,— 

ANGLO-GERMAN: ESTABLISHMENT, Bonn- 
on-the-Rhine,founded in 1847.—Herr THOMAS prey area 
Young Genciemen for the y, Navy, Civil service, 
and Mercantile pu @ uits. an and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The hi re 
ferences given.—lor particulars, seply to the NY 
THEODORE THOMAS. Baumschuile Aliée, Bonn. 


HOLLOW AY’S QINTMENT AND 


PILLS.—Consumption.--The prevalence of this 
disease, and the number of vict ms who sink under it 
yeaily in this councry, render tae consideration of pre- 
vevtive measures a matter of paramount 
The proportion of deaths from all causes; in Great 
Britam attributed to consumption ‘is one-third. lf the 
read r choose, he sh..|i be his own in guarding 
against this malady 1. «imself or frousehold. When 
the first suspicion arises that consumption :s developi! 
itaelf, let the patient have the chest and back temas 
twice a day with warm brine, with @.coarse towel, 
then rub in the ointment as salt is rubbed into meatio 
preserve it, and the enemy will be baffled. 


1485. 
9 BROKER S.— 
Warenouseman, 
Command nh bien 


()VERLAND: ROUTE 
via MARSEILLES. 


The 19th of a t 2 pm, for Messix 
kong, Shanghai, and Japan. 


The 9th of morth for Messina, 
Aden, Seychelics, Réunion, Mauritius. ere 
t, poe eee 


to B 


VERUAND ROUTH.— 
VJ COMMUNICATION by STEAM 
to INDIA, AUSTRA! &e.. 

; t, from and. Mar. 
AL STEAM. 


seilles.— ENI and (0) 
NAVIGATION COMPANY BOOK 
= coon ma ca Parcels for ee omg 
gypt, Aden, Madras, Calcutta, Straita, . 
Chins. and Japan Ww by their steamers 
leaving poe ee on the “th and 20th 
month; for , Malta, Aden, 
bay, by those of the 12th and ot each month; 
and for King ateee Sound, Melbourne, 
by the steamer leaving Southampten on the 
of every month. The steamers leave 
the 6th, 12th, 20th, and 28th of the 
Arrangements op _— —— ae oO 
gs. passen specie, rom eapore 
tavia, by steamers of the Netherlands. India 
Steam Navigation Company; 
For farther particulars apply at the Company'soffices, 


1232 Leadenhall street, London, £xO., or Oriental 
place, Southampton. 


BRITISH 


AMERIOAN. ROYAL MAIL, 
SHIPS 


appointed the 
Ada to sail between LIVER. 
and NEW Y' and between LIVERPOOL 
and BOSTON, the Boston at HALIFAX 
Leen then ne Cae — The follow~ 
ng or other vessels are appointed to . Liverpool, 
SCOTIA, tor NiGW TOMK, Bamrtay, Dew 14: 
‘or 
CUBA, for BOSTON, Saturday, Dec 21, 
Passage taenipsocibteag eeorantig asans pore 
money, ave 's fee and 
but without wines or liquors:—To Halifax and 


aioe eee 
General . 
Company's powerful and first-class 
_ a SHIPS leave from off St Ka- 
‘or=— 
M. Wwe and 
ne bec Neen’ ete aoe ao 
2t; fore cabin, Li Sa 
HARBU. only. 
HAVRE—Every Thursday-morning. Saloon, 11s; 
aK ~~ 8s. 


the British and Foreign Steam Wharf, jost 
below St Katherine's wharf for—~. ’ 


via CALA, 
December 15. at:3. 5 
cabin, 11s; fore, 8s. London:to Pari, 14s 
BOULOGNE—Erom London Wharf, daily; 
except December 14 at:2; 16 at 3; 17 avd; 
18 at6; 19 at 7; 20 at 8; 2h at¥ am. Chief cabin, 
lls ; fore,8a.. Londemsto Paris, 153%. . 
Retarn tickets to Paris available for 14 days by either 
Coals ce; Hnslaguety:, AR: Sey 2‘ Ting £h 128; and 
From Neweastle Steam Whart, 2/2 Wapping, for 


NEWCASTLE — Wednesday and Suaday at 10. 
nesday and Saundap,en® smenebeoe Oe 8; 
fore cabin, 66 


London. Bridg* every 
ee at 3 afternoon. Saloen; 84; fore cab, 


Offices—71 Lombard street; 7 ‘elveus, Pica- 
Gilly ; 35 Leadenhall street ; sad Bt Ratharton's whest. 


——e 





VICTORIA... MAGAZINE. 
Si 


by 
has obtained 


THE 


Victoria Magazine" has 

Seabers’ savertincin, ant tho yeeen ‘end 

the press, 
an extensive circulationin the highest circles. In a 
recent review, the “Spectator” remarks :— 
“ The ** Victoria ‘ne’ maintains its position 
the serials of day. Its teles and critic sm 
of average merit, and it Giscusses the social 
questions that affect the status of women with a know- 
— and ony alt gether = own. It ae 
to call up for judgment oppressor or cefamer 
deem, and realy dees an immense smount cf ood 
in impressing on ic genuine wants, 
and in resisting the dily opposition that has often at- 
the attempt to improve either their mental or 
condition.” 
the magazine was first published in 1863, it 
has contained original articles on all questions relating 
to women ; it records each month any practical effort 
made for the improvement of their condition ; end 
under the heed of mi-cellanea, nts articles on similar 
subjects, whether adve:se or to the views of 
those who advocate remunerative employment for 
women, that free expression may be given “to both 

sides of the 
An original serial tale through the monthly 
numbers, which alse contain reviews of the newest 
books and music, theatrical and musical criticisms, and 
articles up n topics of interest. 
Subscribers receive copies direct (postage free), 

of 128 in advance, to 

fm ordinary to Her 


‘ull, publisher 
Majesty, VI PRESS, Princes street, Hanover 
square, W., where all advertisements and commun 
tions must in future te addressed. . 
“The ‘ Victoria Magazine’ would be worth perusing 
if it wes only for the very t-uthful remarks as to the 
morals of society in* Fac's and Faces,’ by May, but the 
whole number'is very readabie.”’ Bui. 
MY NEW. YEAR'S GIFT 
TO MY SON. 
By PAMPHILIUS. 
“MY GIFT" Three Works : — 
1. THE HEAD AND HEART LYGACY. 
2. BCONOMY OF LIFE. 
%. PATIENCE I8 GENIUS 
The Opinions of the Press are: — 
“ NEW YEAR'S GIF TO MY SON.” 
“tMY NEW YEAR'S GIFT’ is admirably adapted 
to stimulate youth to exertion and awaken in them a 
laudable ambition.”.........°.@¥ NEW YEAR'S GIFT’ 
is an invaluable practical Guide for youtb.”.........“" The 
a Se ee eee 
multum in parvo of moral instruc’ a marvellous 
* see The maxims for the eee of 
Life, with practical illustrations, cannot fail to be highly 
to the young, and adults may benefit y 
their sceceeeee” The advice and illustrations 
are apt and conclusive, and calculated to have 
our’ ch Idren.”........."* We 
to Parents and Precertor:, 
adapted’ te inflwence to most excellent 
tudy it."........."It is seldom that so 
reen in +o small a compass.”......... 
his is, but en ‘eavours 
into the good pa'h which shall lead them 
”" ceeeeese** Kindness and good feel- 


a boon to the rising 

the best New Year's 
~a Pather, or a Teacher 
a New Year's Gift.” 


Price 29,60, prinhedicn tates none, hendesmely honed 


with gilt edges, 
THE ECONOMY OF: LIFE; 
PATIENT BOYS. 


EXPLANATION. 

Animated by a desire tofurther the interests of the 
young, and enco by private opinion and by the 
voice of the Press, which affirm that the 
Eoonomy or Lirs’’ and “ Patiaxt Bors" (two works 
which inaugurate “MY LIBRARY") are admirably 
adapted to stimulate youth to exertion and awaken in 
them. a laudable ambition * * * “that the ‘Ecoxomr 
or Lise’ isan inyaluabie practical Guide for youth,” 
** © “that the advice and il.ustrations and reficctions 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” ** * ‘that the maxims for 
the Gevernment of Life, with practical illustrations, 
cannot fail to be to the young, and 
by their “nee 


e as a New Year's Gift froma Farner to a Soy, 
RD1AN ‘to his: Warb, or a ASTER to his 
. EDITOR. 
Ward, Locke, and Tyler, 158 Pleet street. 


Se : 


THE ECONOMIST. 


IF YOU TRAVEL, 
Visit 


BUSSEY, SMITH, AND €O. 


483 New Oxford street, W.C. 


FOR 
PORTMANTEAUS, TRUNKS, AND BAGS, 
the excellent quality and low price of whose manufac- 
tares are well known. 

FIELD, MARINE, AND OPERA GLASSES 
Imported direct from Continenta! makers of high repute, 
30 per cent. below the usual retail irices. 
Catalogues free by post, fully priced, with nearly 100 
Iustrations. 

C 


OUNTRY AND TOWN 
Renidences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters Manors, &c.— 
PEAUL'S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at bis Offices, 209 Piccadilly, W. Par- 


ticulars for insertion should be forwarded not later than 
the 28th of each month. 


EXETER HALL.—NATIONAL 
CHORAL SOCIETY. — Conductor, Mr G. W. 
Martin.—MES3IAH—Christmas Eve.—Tickets, 2s, 38; 
stalls, numbered and reserved the whole evening, 5s, 
1's Gd, 21s. Commence at 7.30. CREATION—New 
Year's Day. ELIJA% (the only pertormance this 
Christmas)—January 8. Organist, Mr John G. Board- 
man. Band and Chorus, 700. Offices, 14 and 16 
Exeter Hall. 


THEATRE ROYAL, ADELPHI. 

Sole Proprietor and Manager—Mr B. Webster. 

Direct:ess—Mrs Alfred Mel'on. 
Triumphant success of the new drama Watts 

Phillips, Eeq., MAUD'S PERIL, in w Miss 

Herbert will appear every evening. 

Monday, and during the week, at 7, MAN IS NOT 
PERFECT, NOR WOMAN NEITHER. Messrs J, 
G. ‘Taylor, C. H. Stephenson, G. Belmore; Mrs Alfred 
Mellon, Miss Emily Pits. After which, MAUD'S 
PERIL. Messrs Billington, G. Belmore, Ashley, C. 
J. Smith, W. M. Eburne: Mies. H rbert, Miss Amy 
Sheridan, Mrs Billi &. And a new farce, 
entitled, UP FOR THE CATTLE SHOW. Mersrs G. 
Belmore, Ashley; Mivs EB. Pitt, and Miss Harris. 


r" 
yic TORIA THEATRE. 
5 Minutes from the Strand, by Waterloo bridge. 
Lessee and Manager—Mr J. Arnold Cave. 

Entire change and production of the powerful drama 
with new scenery and extraordinary effec s, entitled, 
THE DANGER SIGNAL. Frank Moreland, Mr Lewis 
Manton ; Devereaux, Mr Fitzdavis; Humpbry Mould, 
Mr Jacques; Joe Gunting. Mr F. Hart; rest of charac- 
ters by Messrs H. Russell, George Skinner, Carter, 
Johns, Nichols, Maynard, Baker; Rose, Miss Neville ; 
Bessie, Miss Julia Summers; Young Boss, Miss Bur tte. 
After which, Mr E. Mosedale, the prince of comc 
singers and grotesque dancers. Co>clude with BLACK 
MANTLE, THE OUTLAW; OR, THE SPIRIT_OF 
THE TURRET. Introoucing the whole of the com- 

ny. On Saturday next, grand extra night, KATH- 

EN MAVOURNEEN will be repeated by desire. 
Terence, Mr J. A. Cave, and last night of performiog 
before Boxing day at 12, when the new and gorgeous 
pantomime will be prodaced ; afterwards, every evening 
at 7. 


OYAL MARYLEBONE THEATRE. 


Under the Management of Mr Albert Montgomery. 
On Satardsy evening, Dec. 14, Grand Extra Night. 
Entire change of performance ; supported by the entire 
company. On Monday, Dec. 16, benefit of Mr Alvert 
Montgomery (manager), and last night previous to the 
(hristmas Pantomime. THE LADY OF LYONS. 
Claude Melnotte, Mr Albert Montgomery ; assisted by 
Mr C. Morton, G Yates; Miss Meirabel, and the whole 
of the company. DELICATE GROUND. Mr C. 
Verner and Miss M. O'Neill. To conclede with 
RAISING THE WIND. Jeremy Diddler, Mr J. F. 
Thomas. 


> 7 
N CHRISTMAS EVE, GRAND 
COMIC PANTOMIME, written by F. Maccabe, 
. entitled, LITTLE BO PEEP, WHO LOST HER 
SHEEP; OB, HARLEQUIN JACK AND THE OGRE 
OF TBE BRAZEN vASTLE. The Harlequinade, 
supported by the following talented pautomimists :— 
Columbine, Madamoiselle Estra. Clowns, Messrs 
Endersohn : nd Little Dolphir. Harlequin. M. Laurette. 
Pantaloon, Mr E. Travers. On Christmas Eve, prices 
as usual. The whole will be placed on the stege on a 
seale of splendour never before attempted at this 
theatre. Three minutes walk from ths Edgware road 
station. 


’ 

OYAL POLYTECHNIC.— 
Abyssinia, and the Abyssinian Expedition.— 
Thomas Baines, Esqg., F.R.Gg, will celiver a, Lecture 
on the above daily at 2 and , commencing Monday, 
the 9th. The Lectare will be illustrated with Optical 
Dioramic Pictures, carefully taken. by Mr Baines, from 
drawings belonging to the Royal Geographical Society, 
and from autheatic private sources. fhe. Paris Exhi- 
bition Leetare, introducing Machine-made Jewellery, 
by Edwin W. Streeter, Condait street. Leotard; and 

Larley, or the Bridal of Belmont, as usaal. 


THE NEW PRETENDED 


MANIFESTATIONS from the SPIRIT WORLD 
MORE PRETENDED 
MANIFESTATIONS from. the WORLD of 

SPIRITS. 
BE WITNESSED, ON AND 


| after the 23rd December, at the ROYAL POLY- 
TECHNIC. 


(Dee. 14, 1967, 
USE ONLY THE 


GLENFIELD 


STARCH, | 
Ge oe ee 
(\HRISTM AS PRESENTS:~MECHT 


and BAZIN have & large and carefully , 
ASSORTMENT rf useful and elegant A j 
adapted for’: PRESENTATION cossisting of | 
casee, traveling dressinz-baes, medimval + 
articl: s, papier-miché productions. bagatelle and 

ture billiards, chesemen, gi-ve an4 handkerchief 
muff-bags, photegraphic albuma, pic-nic cases, wing 
and spirit fla‘ks, courier-bags, reticules, writin 
purses, car*-cares, &¢. ranging from 58 upwards, 
Cotolegues post free.—.12 Regent s*reet, London. Bg. 
tablished 1827. . 


TO SHIPPERS AND EXPORTERS. 
> 
) ILNFRS’ STRONG HOLDFAST 
AND FIRf-RESISTING SAFES, CHESTS jj 
STRONG ROOMS AND DOORS, with all their Laven 
Improvements.—The strongest and (quality f 
the cheapest sefe-cuards against fire and the 
burglar. Wanted wherever cash and books are used, 
In quantities at wholesale prices, Milners’ Phonix 
Safe Works, Liverpool, the most extensive and coms jj 
ao in the world, Denots: Liverpool, Manchester, 
ih: field, Leeds, Hull; London depot, 474 Moorgate 
street, City, near the Bank of Engiand. Circulars free | 
by post 


“Every Cottage should be 


Tank.”’"—Disraktt. 


IRON CISTERNS, 
F. BRABY and 00, 


Having Iaid down extevsive and improved m 
in their rew Tange of bniljings, IDA 
DEPTFORD, aremow prepsred to supvly 
Wrought Iron: Tanks, vanised or 
Of superior quality, at — prices, and at very short 


notice. 
AU orders should be addressed to 
FP. BRABY and 00. 
(Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable Ironmongers, 


provided with a Water 


PRIZE MEDAL AWAPDED. 


LLEN’S PATENT 


PORTMANTEAUS and TRAVI LLING BAGS 
1} 
| 


1 
4 


with squareopenings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver Gittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental | 
travelling. Illustrated catalogues by post free. | 

| 
i 


Also, Allen's Barrack Furniture Cata »gue ef Portable || 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manafacturer ana Patentee.87 West | 
Strand London, W.C. i 


[)EANE S TWO-HOLE BLACK PENS }} 
which are unequalled for their durability and exsy. 
action, are adopted by the gentlemen of tue Stock Ex- 
change, and the principle bankers, merchants, and publie | 
companies of the city of London, besides several of Her 
Majesty's judges, the mo t eminent counsel, and the 
reverend theclergy. Their cheapness and popularity has 
induced many unprincipled people to put forth imit-tions 
of the genuine articles, which are equally useless to the 
purchaser, and disgraceful to the vendor. The publicate; 
therefore cautioned, und respe tfully requested not to |} 
purchase any as DEANE'S GENUINE TWO-HOLE |) 
BLACK PENS, unless eazh pen 1s stamped. i 
“Gand J. Deane, London bridge," | 
and the box, which contains exactly twelve dozen, bas 
| 
46 King jj 


thereon a variously coloured lable, inscribed, 
“G, and J. DEANt’'S Two-Hole Biack Pens, 
William street. London bridge.” 


ADOPTED LARGELY BY HER MAJESTY'S 


GOVERNMENT. | 
(SHEAP, LIGHT,. AND DURABLE} 
} ROOFING. | 
CROGGON'S PATENT ASPHALTE ROOFING jj 
FELT has been extensively used and pronounced efiix |} 
cient and particularly applicable for warm climates. } ’ 
lat. It is a mop-conductor. if 
2nd. It is portable, being packed in rolls, and not 
liable te damage in carriage. | 
— effects a saving of half the timber usually re- | 
quired. i, 
4th, It caneasily be applied by any unpractised persan. | 
5th, From its lightness, wedtinn out ebout 42 Ibs to} 
the square of 100 feet, the cost of carriage is small. i 
INUDOROUS FEL, for dawp walls and for damp |} 
floors, under carpets and floor cloths; also for leing } 
iron houses, to equalire the temperature. ; 
Price, ONE PEsNY PKR SQuaRE Foot. . 
CROGGON andCO.'8 P ATENT FELTED SHEATES }} 
ING for Covering Ships’ Bottoms, &c, and ' 
DRY HAIRFELT, for Covering Steam Boilers, Pipes, 
&., preventing the radiation of feat, and saving 26 pet 
cent, of Puel. ‘ 
“amples, testimonials, and full instructions on applir |} 
cation to f 
CROGGON AND..CO,, 
des Kew Ear] street,) 
84 Bread street, { 
Cannon street 
Landon, €.C 
And at Liverpool and Glasgow. 
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